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GLOSSARY OF TERMS - GENERAL INSURANCE

1-year accounting :-abasis ofaccounting
which presents, at the end ofeachyear
ofaccount, the estimated technical account
for business exposed during the year.

1 MUNUIAH HArTnaHd 6oaox 6ypTran: TalnaHT XUAUIH 3USCT
TyXalH XUIUIAH BU3HECUIAH YN aXunnaraar XxapyyncaH HsrtnaH
600X BYPTraNMiiH cyypb.

3-year accounting:-a form of funded
accounting.

3 MUNNIAH HArTnaH 6oaox 6ypTran: 3 XUNUAH GU3HeCUiH
YIN axwnnaraar xapyyncaH HsirtnaH 600X 6ypTranuiiH cyypsb.

8ths method :-a basis for estimating
unearned premium reserve, based onthe
assumption that annual policies are written
evenly over each quarter and the risk is
spread evenly over the year. For example,
policies written in the first, second, third
and fourth quarter ofeach year are
assumed to contribute one- eighth, three
eighths, five-eighths and seven-eighths
respectively  ofthe  quarters'  written
premium to the unearned premium reserve
at the end ofthe year.

8 —TbIH apra: 1 XWnuiiH XyrauaaTail AaaTtrafblH FPasHyYA Hb
ynvpan OypuiH XyBbll OKUIA TapxanTTal 6airyynarmax,
rAP33HUIA 3PCA3N Hb XXWIWMH TYpWWA >XUrA TapxXaHa racaH
Taamarnan [33p YHASC/A3H opsfiorod TOOLOOryi XypaamXuiiH
HeeLWIr TooLaor Cyypb.

XXUNKiAH 3u3C 43X Opiorod TOOLoOryin XypaaMmxXuiH Heeuuir 1-p
YAMPbIH XypaamXWiH opnorbiH 1/8, 2-p yAMPbIH XypaaMXXWiiH
opnorbiH 3/8, 3-p ynupbIH XypaaMXwiH opnorbiH 5/8, 4-p
YUPIIbIH XYPaaMXXUiAH OpJorbiH 7/8-bIH HWUIMNG3p3ap 6aliryynHa.

24ths method :-a basis forestimating
unearned premium reserve, based onthe
assumption that annual policies are written
evenly over each month and risk is spread
evenly over the year. For example, policies
written in the first month of the year are
assumed to contribute 1/24th ofthe month's
written premium to the unearned premium
reserve at the end ofthe year. (Core Reading
303: Unit 1(1999/2000))[395]

24—TbIH apra: 1 XwWnuiiH XyrauaaTaii AaaTrasblH rapasHyy4 Hb
cap 6YpWiMH XyBbA XXUra TapxanTTan 6airyynaraax, rapasHuii
3PCAAN Hb XXWINIH TYPLUMA XXWUIA TapXxaHa F3CaH Taamarnan assp
YHIOSCN3H OpJ/IoroA TOOLIOOTYM XypaaMXUiiH HeeLuuir Toouaor
Cyypb.

Kuwsanban: XUAUAH  3XHWUI  caph XWUAMACIH  XypaamXkuidH
opnorblH 1/24 Hb >XWIWAH 3U3C A3X OpNIorod  TOOLoOryii
XypaaMXuiiH HeeLeA HIMX TOOLIOTA0HO.

365ths method :-a basis for estimating
unearned premium reserve, based on the
assumption that the risk is spread evenly
over the 365 days of a year of cover. For
example, where a policy was written 100
days ago,265/365thsof the premium is taken
as being unearned.

365 —TblIH apra:

pP33HKI 3pCcasn Hb 365 XOHOMUIAH TYPLUMA XXWUIA TapXaHa raCaH
Taamarfian [33p YHASC/I3H Opsiorod TOOLOOryi  XypaamKuiiH
HeeLMIAr TOOLAOT CYypb.

XKuwsanban: 100 xoHOrMiH eMHe 6GalryynaracaH rapasHuin
XYBbZ, XYPaaMXUIH OpniorbiH 265/365 Hb Opnorof TOOLIOOryM
Xypaamx 60/1Ho.

Accident year :-Anaccident year grouping
ofclaims means that all the claims relating
to events that occurred in a 12 month
period are grouped together, irrespective of
when they are actually reported or paid and

OcnbiH »WA: [aatraryng M>3A3rAC3H, 3CXYST HexeH Tenbep
ONFOFACOH Xyrauaa, [aaTrafbiH XaMraananT 3X3/C3H  Xun
33prasc yN XxamaapaH 12 capblH XyrauaaHa y4vpcaH AaatrasibiH
TOXMONAONTON XON600TOM 6yX HIXIMXK/INMUT BarunaH aBed
Y33XMIAT OCIbIH XXWUM33p Barunax raHa.

irrespective of the vyear in whichthe

periodofcovercommenced.

Accounting classes :-The different | BypTranuiiH  aHrunan: 3oxviLlyynanTbiH  TalnaHruitH
classes of insurance business forthe | 3opunroop aHruncaH pfdaatranbiH - Tepnayya. XXuwsan6an,
purpose of statutory returns.Thereare | rsH3TUMH OCHbIH, 3pYYN M3HAWWMH, TI3BPUWAH X3P3rC/IUIH,

currently ten different accounting classes
(e.g. accident & health, motor vehicle,
general liability)which cover the eighteen
different  classes of  business  for
authorisation purposes.

€POeHXMIt XapuyLarbiH rax MaT.

Actual total loss :-a form oftotal loss,
defined by the Marine Insurance Act
1906.Actual total loss is deemed to occur in
one ofthree ways: (1)where the insured
item istotally destroyed, (2) where it is so
damaged that it can no longer be classed
as the type ofobject originally insured,
(3)where the insured is irretrievably

Hwuiit 60gmuT XOoxupon: 1906 oHbl AHMM YNCbiH [JanaiH
JaaTtranbiH - Tyxaih  Xyynbll TOAOPXOMNICHOOp HUWAT 60AuT
XOXMPSIbIF lapaaxb TOXMONAONA YYCCIH M)XK Y3A3r:
1  paatranbiH 3yUn Hb GYPaH CYWpPCaH;
2 [aatranbiH 3yiin Ux33p 3BA3pY MMTCIH 6ereea Laalimg
TyXaiiH AaaTranbiH 3yina TOOLOrAoXryii 6OMCoH;
3 [#aatranbiH 3y op cyparryi anra 60J1CoH.
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deprived of the insured item.

9. Additional reserve for unexpired risk :- | Yynpu 6on3owwryit XoxmpJsibiH HeeL;:
the reserve held in excess of the unearned | “Yyupy 60130LIMYIN XOXMPAbIH HEBL -WIAT XapHa Yy.
premium reserve, to allow forany
expectation that the unearned premium
reserve will be insufficient to cover the
outstanding risk in respect of the unearned
expenses.

10. Adjustment premium : the adjustment | Toxupyynax Xypaam: [laaTranbiH r3pasHUMA  XyrauaaHsbl
premium is a further premium payable at | Tercrena HamX Teneraex Xypaamx OM. DH3 Hb AaaTrasibiH
the end of a period of cover. This may | xypaaMXuWiUH X3MX33r OMHEX Y3YY/I3NT3A YHASCN3H YH3IM3X,
result from the use of retrospective | acxyn fgaatranbliH rapasar aHx 6Gauryymxk 6avix yes  apCanuviiH
experience rating or from a situation where | TyBWWHI XaHranTTali TooLox 60MOMXIyi 6alicaH 33par Hexuesn
the exposure cannot be adequately | 6anpgang xvirgaar.
determined at the start of the period
ofcover.

11. Agent's balances :-moneys, typically AaatranbiH TeNleesiIerymniiH TOOL00: [aatranbiH
premiums, which belong to an insurer but | TO/166718r466C A3ATrardia TONeX MOHreH XepeHre, 3H3 Hb
are held by an agent. MX3BY3H XypaaMxuiH opnoro bavaar.

12. Aggregate excess of loss reinsurance : lais-3 paxbTait XU, AaBXLUaB.

a form ofexcess of loss reinsurance which
covers the aggregate of losses, above an
excess point and subject to an upper limit,
sustained from a single event or froma
defined cause (or causes) over a defined
period, usually one year.

13. All risks :-a term used where the cover is | “Byx 3pcpgan” Hexuen: [aaTranblH XaMraanant Hb ran,
not restricted to specific events such as fire, | wyypra, yep rax M3T TyxalncaH 3pcasssp Xs3raapnaragarryi.
storm, flood etc. The cover is for loss, | [laaTranbiH rapasHA TycraiiaH H3p 3aaH XaccaH apcansac bycaa
destruction or damage by any cause not | aMap H3MAH 3PCANP3C  YYCIX XOXMPOs, 3BAP3N  CYMpAWIr
specifically excluded. The exclusions will | gaaTranbiH xaMraanantag aBfar. DHaXyy XacanTyyaaj UX3BUMaH
often beinevitabilities such as wear and | 3n13rasn, XOpoOrAo/ rax MaT 3aWIy yunpaar Hexuenyya opHo.
tear. The term is sometimes loosely used to
describe a policy that covers a number of
specified risks, though not all.

14. Average(marine insurance) :- inmarine | “AyHaax” Hexuesn (AanaiH gaartrang): SH3 H3p TOMbEOr
insurance the term is generally used to | ganaiiH AaaTrana 3BAP3JN, XOXWUPJbIH X3MX33r TOAOPXOMNoXon
describe damage or loss. awurnagar.

15. Average(non-marine insurance) :- in | “AyHaax” Hexuen (AanaiH 6yc gaartrang):
non-marine insurance, the term relates to | [lanaiiH 6yc AaaTrang 3H3 H3P TOMbEO Hb JaaTrabiH YH3Ar33r
the practice ofscaling downthe amount of a | naatraBan 30xux YH3Mr33HA Xapblyy/icaH XapbLaar awwuriaH
claim byapplying the ratio ofthe actual sum | HexeH Ten6epuitH XaMx33r 6yypyynaar NPaKTUKUIAT X3MH3.
insured to the amount deemedto have been
the appropriate sum insured.

16. Balance of a reinsurance treaty:-the | Fapaa xan63puitH paBxap AaaTrasblH TOHUIAN:
ratio ofthe total premiums receivable bya | TOOLOOMCOH XaMruitH UX XOXWpPAbIH apraj YHASCI3H TOOLICOH,
re-insurer under a surplus treaty to the re- | xyBbcax OpOJSILOOHbI [aBXap AaaTrasnaap AaBxap AaaTrardyuiiH
insurer's maximum liability for any one | Har yaaarviH H3XaMXJI3MA4 XYN93X XaMruAH MX  Xapuyuniarag
claim, based on EML. HUWAT XypaaMXXuiir xapbLlyy/caH xapbLiaa.

17. Benchmark:-a benchmarkis a claim | BeHuMapk: [agaag 3X CypBa/DKMWAT  alWMIMAH  rapracaH
reporting orpayment pattern derived from | HaXaMXXN3nMIH, 3CXYN HEXEH TenbepuitH ayp 3ypar
external sources.

18. Bestestimate :-an actuarial assumption | Fonu yHanraa: WpasgyiH 6uensanuitH XamruitH 60M0MXKTOM
which the actuary believes has an equal | (unyy 60n0H AyTyy wnapxuianax Maragnan agun 6aix) rax
probability of under- or over-stating the | y3caH akTyap Taamarnan.
future experience (i.e. the median of the
distribution of future experience.)

19. Bonus hunger :-the reluctance | XeHrenent aBax XycaJji: XOXVpO/a rapraaryi TOXWOMAonA
ofpolicyholders underan NCD(No- | xypaaMxXWiH XeHrenenT y3yynasr faaTranbliH TOrToALoOTOW yen

ClaimDiscount) system to notify claims
orclaim amounts when faced with a

[apaa XWMWAH JaaTranblH XypaamKuiH X3MXKX33T HIM3AyY/HK
60710X XOXMP/bIH Tanaap AaaTrardyua M3A3rasxryin 6anx.
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potential increase in premiums.

20. Bonus-malus:- a bonus-malus systemis a | LLlarHan - WniATran: JaaTryynardvitd gaatranbiH HIX3MXKI3N
No-claim Bonus (or No-claim Discount) | rapracaH 3C3X33C XaMaapd [iapaa >XWIMWUH  AaaTrasbiH
system in which the premium level reached | xypaaMXuidir H3IM3rayynax, 3CXyn XOporayynax 3apyuMm 6yxui
after a policyholder has made claims may | Tortonuoo.
be higher than that corresponding to the
point of entry. The term is used throughout
Continental Europe and elsewhere.

21. Bordereau:-a detailed list ofpremiums, | Bopaepo: XypaaMXuWiH X3MX33, HexeH Tenbep 6onoH 6ycan
claims and other important statistics | cTaTUCTUK M3A2NNYYAMUr  aryyncaH AaaTrardaac  AaBxap
provided byceding insurers to re-insurers, | gaaTraryng erex [J3Nr3p3Hryl >karcaant 6ereen  rapas
so that payments due under a reinsurance | xan6spuiiH [aBxap faaTtranaap Ten6en 3oxux Tenéepuir
treaty can be calculated. ToovLaor.

22. Break-up basis/Wind-up basis :-a | 3orcoox cyypb: LUWH33p pfaatranbiH rap33  balryynaxaa
valuation basis which assumes that the | 3orcoox Taamarnang yHA3CN3C3H YHINM3HUIA CYypb tOM.
writing of new business ceases.

23. Burning cost :-the actual cost ofclaims | LLlaTanTblH 3appan: OHrepceH Uar XxyrauaaHbl TypLmg
paid orincurred duringa past period ofyears | yuMpcaH, 3CXyn TONCOH HIX3MXI3UWH 60AWUT 3apanblH HIMK
expressed as an annual rate per unit | 3pca3ng HOrAOX XWAWNH TYBLUMH HOM.
ofexposure. This is sometimes used, after | 3apum ToXuoNAONA WHPNAUMIAH TOXWMPYYNra XMACHWIA napaa
adjustment forinflation, as a method | GaliryynnarbiH T33BpUiiH X3parciniiH AaaTran 6010H LWyya 6yc
ofcalculating  premiums  forcertaintypes | xamaapanTtail fgaexap fAaaTran dX M3T TOAOPXOi TOPAWIiH
ofrisks ormonitoring experience,e.g. Motor | spcanyyaMiH  Xypaamxuiir  TOOLOONOX, 3CXYNl  ©HrepCoH
fleets and non-proportional reinsurance. ryWLSTIA/1393 XSIHAX apra 601roH X3parnaaar.

24. Businessinterruption/Loss of profits | BusHec TacangnblH pAaatran/AwWrviiH  anparanbiH
consequential loss insurance :- | gaaTtran/: BaliranuitH, ranbiH rax M3T 3pcAnsac banryynnarbiH
insurance cover for financial losses arising | xepeHreg yumpcaH XOXVP/IbIH  y/IM@ac  YYCIX CaHXYYrWiiH
following damage (e.g.a fire) to | angargneir xamraangar gaatran.
businesspremises.

25. Cancellation:-a mid-term cessation of a | l3p3sHuit  uywnanT: [aaTranbiH  [EPIHUKA  YUNYUNIAWUIAT
policy, which may involve a partial return | xyrayaaHaac Hb ©MHE 30rcooX. 3H3 TOXMONAONA TOJCEH
of premium. XyPaaMXuiiH TOA0PXOM Xacruir 6yuaaH onrox 60sHo.

26. Capacity:-the amount ofpremium income | YagaBx (caHXyyruiH): [laatrardmitH omk 60710X XypaamxuiiH
that an insurer is permitted to write orthe | opnorbiH XamMx33 6yloy XynasH aB4Y Yagax XaMrmiH UX 3pCaSIMIH
maximum exposure that could be accepted. | xaMmx33. DH3 Hb AaaTrafibiH KOMMaHu, JINOWACHIH TULIYYH,
It could refer to an insurance company, a | JINoMACUMNH CUHAMKATYYA, 3CXYN HWMT 3ax 33314 6yxang Hb
Lloyd's Name, a Lloyd's syndicate or a | xamaa.
whole market.

27. Captive:-an insurer wholly owned byan | lais-16-r xapHa yy.
industrial orcommercial enterprise and set
upwith the primary purpose ofinsuring the
parent orassociated groupcompanies and
retaining premiums and risk within the
enterprise. Some insurers are set upwith
the primary purpose ofselling insurance to
the customers ofthe parent. These are
often known as captives, but, as they write
third party business, should not properly be
so called. Ifthe wordcaptive is used without
qualification it precludes this interpretation.

28. Case by case estimation :-a Toxuonpon 6ypasp TOOLOONOX apra: H3X3aMXWCH
method ofdetermining the reserve XOXMPAbIH HEBUMUH X3MX33r TOAOpXOWnox apra 6ereep
foroutstanding reported claims. HIX3MXWUNCIH XOXWUPON OYPUNAr YHIMICHWIA YHACSH [33p HWUMT
Each outstanding claim is Teneraex 60510x TeN6epuiH XaMXX33r TOOLIOONOT.
individually assessed to arrive at
an estimateof the total payments
to be made.

29. Casualty insurance (USA) :- specifically | FaMm xopblH gaatran: XapuyunarbiH A2aTranblH €ep Har

the term is used in the USA, and to a lesser
extent in the UK, as an alternative to

xanbsp 6erees AHY-p ronunoH xsparnarapsr, Wx bBputanug
Xaasia X3parnaraasr Hop TOMbEo. OpreH yTraapaa 3H3 daatran
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liability insurance. In a wider context
casualty insurance may cover all non-life
insurances.

Hb aMbpasblH 6yc 6yx AaaTranyyabir xamapaar.

30. Catastrophe:-in the context of general | FTaMwmr: EpaviiH faaTrana acap WX X3MX3I3HWIM XOXUpPOS
insurance a catastrophe is a single event | yupyyngar Har ygaaruiH TOXMONAON ragsr yrraap
which gives rise to exceptionally large | xaparnargasr. HapuiBumMIcaH TOoAOPXOMIONT Hb HaliHra XyBbCaH
losses. The exact definition often varies and | eepunergaer 6ereeg Wx3BYI3H 60CrooC AaBcaH — AaBXap
is often dependent onexcess ofloss | gaatrana xsparnargnsr. Tyxaln6an XyyTay LWyypraHbl ynMaac
wordings e.g. it might mean all losses, in a | 72 uaruiiH xyrauaaHz rapcaH 6yx XOXuposn rax Mat.

72 hour period, arising from a wind storm.

31. Catastrophe reinsurance :- this is a form | lais-17-T xapHa yy.
of aggregate excess ofloss reinsurance
providing coverage forvery high aggregate
losses arising from a single event, which
may be spread over a number of hours; 24
or72hoursis common.

32. Catastrophe reserve :-a reserve built up | FaMWIrMiiH Heew: MAMWIWIAH 3PCA33C COPTrUIANEX 30PUNToop
over periods between catastrophes to | TOXMONAON XOOPOHAbIH XyrauaaHbl TypWuWA XypUMTIyY/caH
provide some contingency against the risk | HeeL.
of catastrophe.

33. Ceding company (cedant): an AaBxap paartryynary: [aBxap [fdaatraryug  SpCASWiAr
insurance company which passes LWMMKYYK 6aliraa aaaTranbiH KOMMaHM.

(or cedes) a risk to a reinsurer.

34. Central fund (Lloyd's) :- a contingency | TeBnepceH caH (Jlnohac): JinonacblH  ruwyyH
reserve built upfrom contributions byLloyd's | 6aiiryynnaryyaaac TeBnepyyacaH, AaaTryynaryabir Xxamraanaxas
Names and held bylloyd'sas a layer of | unrnacaH 6on3oLryi spcanuiti Heel
protection for policyholders.

35. Chain ladder method :-a statistical | FUHXXMH LWATNANbIH apra: OHrepceH xyrauaaHbl HEX6H
method ofestimating outstanding claims, | TenbepuitH 3y TOrTON  (X6MKWM)-bIH  XXUFHIC3H  AyHAAX
whereby the weighted average ofpast claim | npasayig simap 6alixbir xapyyncaH Teneraeeryi 6aiiraa HexeH
development is projected into the future. | TenGepuAr YH3N3X CTATUCTUK apradynan. SH3 Hb OHrepceH
The projection is based onthe ratios | xyrauaaHbl AapaancaH >XWUAYYAUUH  XOXMPAbIH  (MX3BYN3H
ofcumulative past claims, usually paid | yaupcaH 60MOH TeNCeH) ©CCeH AYHIYYAMMH XapbUaaH A33p
orincurred, forsuccessive years | yHA3Cn34ar.
ofdevelopment. It requires the earliest year | 343 aprag TOOLIOOHbI 3XHWIA XKW Hb GYPIH XODKIDK TYMLICIH
of origin to be fully run-offorat least that | Gaiix, acxyn AOp Xask TyXallH >XWAMIH 3UCUIAH yp OYH Hb
the final outcome for that year can be | nunasg eHmep HapwiBunanTalraap TOOLOONOrACOH — Baiix
estimated with confidence. If appropriate, | waappgnararait 6aiiaar.
the method can be applied to past claims | Men eHrepceH xyrauaaHbl WHbNSLAAp TOXMPyynra XuitH
data that have been explicitly adjusted for | aiumrnax 6ongor.
past inflation.

36. Claim:-a request by a policyholder for | Haxammwunan: [aatranbiH TOXMONA/bIH YNIMaac HexeH Tenbep
payment following the occurrence ofan | aBaxaap [aaTryynardaac rapracaH XycanT. HaxaMxnanasp
insured event. Aclaim does not necessarily | gaaTranbiH HeXeH Tenbep onroxryi 6aix 60Ho.
lead to a payment.

37. Claim amount distribution :-a statistical | HaxaM»n3auiH X3MIKIIHUMN Tapxant: XOXupsibIH
frequency distribution for the amounts | HIX3MXWICIH XIMXKIIHWUIA CTATUCTUK TapXasT.
ofclaims.

38. Claim cohort :-a group of claims with a | HaxammwuanuiiH 6ynar:  TyxailH XyrauaaHz xamaapax
common period of origin. The periodis | XOXUPNbIH H3X3MXN3NUMH  6ynarnan. Xyrauaa Hb capaap,
usually a month or a quarter or a calendar | ynupnaap, >»wnaap 6aiix 6erees faaTranbliH TOXMONAONA 60/COH,
year. The origin varies but is usually | ToxuonanblH Tanaap M343rAC3H, HEXeH Tendep TenceH eapeep
defined by the date of occurrence, by the | 6ynarnagar.
date of reporting, or by the date of
payment of a claim.

39. Claim cost inflation :- the rate ofincrease | HaxamM@»1anuiiH 3apanbiH MHNAUKM: [aaTraiblH  HEX6H

in the cost ofclaim payments. It is likely to
be influenced by many different types
ofinflationary force, e.g. general orspecific
salary inflation, general orspecific price
inflation, court award inflation.

Ten6epuiiH 3apasibiH 6CONTUIAH TYBLUMH. YYHA €PeHXWUI, 3CXyN
TOOAOpXOM  OYAruiiH  LanuHMMAH -~ ecent,  6yTa3rasxyyH
YUNUUNI3HUIA YHUIAH ©CONT, LWYYXWUIH 3apAJIuiAH ©CenT rax MaT
OMOH TOPNUIH 3apaan H3MArAyYNAsr XyYuH 3yWNyYA Herneenex
MaragnianTau 6aiiaar.
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40. Claim frequency :-the number ofclaims in | HaxaM@¥J13/IMAH AaBTaMXK:

a period per unit ofexposure, such as, the | Hapk  3spcasna HOrAOX — TyxaiiH  XyrauaaHbl  XOXMPbIH

number of claims per vehicle year for a | Haxam»nanuitH ToO, Tyxainban XOXMPSbIH HIX3MXI3MMIAH TOO

calendar year orper policy over a period. Hb XYaHNWAH OKUNA TI3BPWUIAH  X3parcan  6ypasp, 3Cxyn
JaaTraibiH rapa3 6ypasp 6aixk 6onHo.

41. Claim frequency distribution :-a | HaxaM@13nuitH  faBTaMXMIAH  TapxanTt:  XOXUpJblH
statistical frequency distribution for claim | H3XaMXN3NUIAH OABTAaMXWIH CTAaTUCTUK TapXanT
frequency.

42. Claim handling expense | HaxaMm13n LWMAAB3PA3X 3apAfiblH Heeu/ Xoxupnbir
provision/Unallocated loss adjustment | Togopxo#nox xysaapunargaaryi 3apaan (AHY):
expenses (US):- a provision or reserve to | TalnaHruitH eapeep Aaatrardug M3A3rAcaH 60710H M33rA33ryid
cover the estimated expenses of settling all | Tenergeeryit  6aiiraa  6yx  XOXMPNyyablr  WWANABIPIIXTIN
claims, reported and un reported, | xon60OOTOM TOOLIOONOIACOH 3apPANYYabIr XaMpax HeeL| CaH.
outstanding at the accounting date; often | AHY-n “xoxupnbIr Togopxoinox Xysaapwnargaaryit 3apaan”
known as Unallocated Loss Adjustment | (ULAE) rs MX3HXA33 HIPA3rAMK UPCOH. YYHA rajaas 3apanyya
Expenses (ULAE) after the US.It excludes | Gofon  Mapargax  6aifraa  XOXWPMbIH  HIX3MXKM3NYYAMNIT
external expenses and those which can be | niinsapnaxTain wyyn xamaapanTait (Tyxaitn6an xyynuitH 6010H
directly attributed to the settlement | xoxupon yHanarumitn 3apman) 3apanyyd OpPOXTYW. Yuup Hb
ofindividual knownclaims (such as legal | 5ara3p Hb TENeraeeryit XoxupsbiH HEeeLeA TOOLIOrACOH Gaiiaar.
expenses and claims assessors' fees) as
these are commonly identified in statistics
as a form of claim payment and thus
provided for within the provision
(orreserve) for outstanding claims. Inthe
USthese would be known as Allocated Loss
Adjustment Expenses (ALAE). It usually
includes expenses that are not directly
attributable to specific claims such as
salaries ofclaims department staff and
premises cost allocations.

43. Claim ratio Use For Loss ratio :-the | IAIS 102-r xapHa yy

ratio ofpaid orincurred claims to earned
premiums over a defined period.
Alternatively it may be the ratio ofpaid
orincurred claims onbusiness written in an
underwriting period to the written
premiums for that period. It may be either
net or gross of reinsurance.

44. Claims incurred :-claims that have | YynpcaH XOXMPJIbIH H3X3MXJa: [aaTraruvp M3AsrAcaH
occurred, irrespective ofwhether ornot they | acaxsac yn xamMaapaH AaaTrasibiH TOXUONAMbIH YIMaac yuMpcaH
have been reported to the insurer. XOXMPOn

45, Claims made policy :-a policy which | Haxammwnang cyypuncaH rapa3: [aaTraibiH  TOXWMONAON
covers all claims reported to an insurer | 601COH XyrauaaHaac yn xamMaapaH TyxaiH AaaTrasnbiH rapasHui
within the policy period irrespective ofwhen | xyrauaaHa gaatrarymg MagsracaH 6yx XOXMPIOOC XaMraangar
they occurred. The type ofcover provided | gaaTranbiH rapas.
bysuch a policy is knownas claims made
cover.

46. Claims notified/reported :-claims that | MagargcaH XOXMpPAbIH H3X3MXJIA:  YuupcaH 6Gereep
have been incurred and which have been | paatrarumg MsgsracsH  xoxupon. WXsBUN3H — TalNaHruiH
notified orreportedto the insurer. It is often | xyrauaaHz M3A3rAC3H XOXMPAYYA OM.
used in relation to those claims reported
during the accounting period.

47. Claims reserve :- see Loss reserve XOXUPAbIH H3X3MKJIJIMMUH Heew: “XOXWPNblH HeeL -niir

XapHa vy.
48. Claims run-off analysis Use For Claims | XoXupJsiblH H3X3MMUJ13/IMIH XOULLJIONTbIH XYCH3IT:

delay table :-a tabulation showingthe
speedofsettlement forcohorts of claims.
Also called a claims delay table. The
analysis may be in terms ofclaim numbers
orclaim amounts. It is often presented as
an intermediate step in a chain ladder

[JaaTranbiH  HIX3MXJIANMAH  GYNrYYAWMAH  XYBbA,  HIX3MXKII3N
WWIMABIPNSX XYPAbIT XapyyncaH XYCHIMT. [MHXMH WaTnasnblH
apraap faaTrasiblH HIX3MXIMWIMH AYH, 3CXYN HIX3MXIIMNMUIH
TOOH [193p LUMHXKWIIT33 XUIX3A X3Parniafar.
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method projection.

49. Closed year :-a year forwhich provisions | XaanTbiH >xun: WpasayiiH 6yX HIXaMXNaM4  30pWyncaH
forall future claims arising in the year are | HOeLMIAH caHr 6airyyncaH xw.
established. Under thesystem of three-year | 3 »xunuitH HBB-uitH cuctemasp 3 xwunasp Tacanbap 60nroH yp
accounting an underwriting year is closed at | AyH, awraa (angaranaa) YHaM3H aHAEpPauTUHIUAH OKUAUAD
the end ofthree years from the start ofthe | xaagar. Xaarzaaryit aHAeppaliTUHI XWNYYA Hb HI3NTTAM X3B33P
underwriting year (orother period as | 6aiigar.
appropriate) when the results forthe year
are determined anda profit (orloss) is | Tyxaiin6an ax axylWH H3DkuiiH HBB-biH faryy Teneraeeryi
struck. The underwriting years not closed | 6aifraa xapuyunarbir faBxap fAaaTranbiH xypaamx 6aiianaap
are "open". Inthe company market the | gapaarviiH HI3NTT3i aHAEPPANTUHIMIH XKWL OPYYSIK BYPTIaH3.
accounting convention is to carry any
outstanding liabilities into the next open
underwriting year as a notional reinsurance
transfer premium.

50. Co-reinsurance:-similar to co-insurance, | XaM pAgaBxap A[aaTran: Xam pjaatrantan TecTsi 60n0BY
but referring to reinsurance of a risk rather | apcanuiiH gaBxap Aaatran ragsr OWAroNToA Uyy XamMaapHa.
than insurance.

51. Co insurance:- a method of sharing a risk | Xam gaartran: Llyyan 6yly aHxHbl jaaTtrard Hap — 3pCAnUnr
among a number of direct insurers, each | ayHaaa xyBaax apra, Aaatrard Tyc 6yp Hb faaTryynarytai Tyc
ofwhich has a separate direct contractual | Tycmaa rapasHuit xapwnuaatan 6ailx 6ereeg HWUT 3pcasna
relationship with the insured and is, | 36BxeH ©6pWINH I3P33razp XyN33C3H Xapuywsiaraa Yypasr. JH3
therefore, liable only for its own contractual | H3p TOMbEO Hb 60CrOOC AaBcaH [faBxap AaaTrajiblH 3apuM
share of the total risk. The term is also | rapssHg paBxap AaaTryynardMiiH  eepT  YNAsX  X3Cruur
used in certain excess ofloss contracts to | unapxuiingsr.
refer to the proportion ofclaims retained by
the cedant.

52. Combined ratio/Operating ratio | “XoconcoH xapbLaa”-r xapHa vy.
underwriting ratio :-Thesum ofthe claim
ratio and the expense ratio (and thus not a
ratio itself, unless the two separate ratios
have the same denominator).Also called the
operating ratio orunderwriting ratio. The
fact that denominators forthe claim and
expense ratio are different,can give rise to
anomalies.

53. Commercial lines (UK) :- classes of | baWryynnarblH paatran: 6Gailryynnaryyoag — 3o0puyncaH
insurance for businesses, those for | gaatranbiH Tepnyyn 6ereea XyBb XYMyyCT 30puysicaH AaaTrasbir
individuals are usually referred to as | upraguiH gaatran ragar.

Personal Lines.

54. Composite insurer :- a single insurance | XonuMmor paatrary: AmbgpanbiH 63 ambapanbiH - 6yc
company writing both life and non-life | gaatranbiH yitn axunnaraar xo€ynaHr Hb 3pX31A3r AaaTrasblH
business KOMNaHu.

55. Consequential loss:- see Business | Yp garaBpblH XOXMpon: “BusHec TacananbiH Aaatran’-bir
interruption XapHa vy.

56. Constructive total loss :-an expression | BypaH CyMpana TOOLOr4oX XOXUpoJi:
defined by the Marine Insurance Act. | BypaH cyiipan 60aUTOOP 600X Hb 3alNWryN 6ONCOH, 3CXYN
Constructive total loss is where the insured | xoxupcoH xepeHruiir aBpax 3apAan Hb TyXallH XOpeHrMiH YH3
abandons the insured item because an | usH33c gaBax TOXMOMAON rapAar TyN AaaTryynard Hb XepeHruiH
"actual total loss” is unavoidable orbecause | 333MwWMIAH 3px33 AaaTraryma WWKYYACH33p 6YpaH Ccyipana
the costs of preventing a total loss exceed | TooLorgox xoxupon 601HO.
the value saved.

57. Corporate governance:-The system | IAIS 33-r xapHa Yy.
whereby boardsofdirectors are responsible
forthe governance oftheir companies upon
appointment by shareholders, who ensure
that an appropriate governance structure is
in place.

58. Cover note :-a note issued byan insurance | [laaTrasblH Xyypaac:

company to confirm the existence of
insurance cover pending the issue of formal

[JaatranciH anbaH EcHbl M3P3ar ONroX XypTan
[aaTrajblH _ XaMraanantaHa OpcHbIr  6atnaH,

Xyrauaag
Aaatraryaac
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policy documentation. An cover note is
particularly useful where the policyholder is
under a statutory obligation to be covered
by insurance and may be required to show
evidence of cover, for example third party
motor insurance.

onrogor 6apuMmT 6uuur.

AnbaH >XypMblH [aaTryynaryfpir Aaatrang xaMmparfcaHbir Hb
HOT/IOX HOTONMOOr Y3yy/3X LWaapanaratail yen — paaTranbiH
XyyAac Xaparnaragsr. Xuwssnban, >XOMoouWiH XapuyuniarbiH
paatran Asp fJaatryynard AaaTryyncHelr  HOTNOX  Gapumt
6onpor.

59. Credibility:-a statistical measure ofthe | UTranuyypt 6aipan: CTaTUCTUK Y3YYIINTYYAUUT  KUHNISX
weight to be given to a statistic. This often | cTaTUCTUKUIAH XaMxyyp. ONOHXMIAT XaMapcaH TYYXUAT TOAOPXOM
refers to the claims experience for a | apcanuitH HIXIMXN3MMWIAH TYYXTAM XapbLlyynax yea X3parfiaH3.
particular risk (orclass) as compared with | 3H3 xaMKyYpUIAr TyyX A33p YHASCI3C3H TOOLIOOMNBIF ALMrIaH
that derived fromthe overall experience ofa | xypaamxwiir TOrtooxoa XaparfiaHa.
corresponding parent orlarger population.

The measure is used to determine a
premium when using experience rating.

60. Deductible:-the portion of an ©opwiiH XyN122X xapuyunara:
insured loss  borne  bythe XoXvpnooc paaTryynardviiH eepuiiH xapuyuax Xacar. YYHVIIZI
policyholder. The amount or X3MX33I AaaTranblH rap33HA MEHreH AYHr33p, 3CXySA TOAOPXOM
ercentage is specified in the XyBWap 3aax erper.
policy.

61. Deep pocket syndrome :-a situation | MlyH XxanaacHbl CHHAPOM:
where claims are made based onthe ability | Xoxupory Hb X34 x343H 6ypyyTail 3Tra3gyyATslt X0n60oToM
ofthe defendant to pay rather than on | xoxupona T3Ar3spwitH xapuyuax X3CrMUr YA XapransaH Wayy
share of blame. An injured party will try to | Ten6epwitH YaaBapTall 3Tr33433C TEN6OPES HIXIMXKIIX HOXLION
blame the party with the greatest wealth | 6aipan.

(i.e. deepest pocket) where there is more
than one potential defendant.

62. Defermen tperiod :-a period between XOMWNOrACOoH Xyrauaa:
an event occurring that triggers a benefit | NaatranbiH ToXuongon 60MCHOOC HEXOH Tenéep OMnroraox
and that benefit becoming payable. XYPT3N Xyrauaa.

63. Delaytable :- see Claims run-offanalysis XOMWIONTBIH XYCH3IT: 48-I XxapHa yy

64. Deposit premium :-a premium paid at | Yppguunraa xypaamk: [aatranbiH xamraanantbiH 3X3HA
the start ofa period ofcover, which may be | xypaamx Teneraeea siBUbIH AyHA 3PCAsn4 Heneenex 6yx Xy4uH
followed byan adjustment premium when | 3yin Togopxoi 60M10X0A XypaaMXWNH TOXMProor Xuik Gonaor
all the relevant rating data are | 6ereeg 3apyM rapasHi HEX6H TenbepTaii X0N60raoH TOXMProor
known.Oncertain  contracts adjustments | xungar.
also relate to the claims experience
emerging.

65. Development factors/Link ratios:-the | XemxnuiH xapbuaa/Xon6ooct Xxapbuaa: [apaancaH
factors emerging from a chain ladder | xunyyasa yyccaH — paatranblH - HIXIMXJINWMH - XapbLaar
calculation which are the ratios of claims in | unapxuingsr, rMHXuH wWaTnanbiH TOOLOONIO0C rapraH ascaH
successive development years. XapbLuaa

66. Direct business/Primary business:-the| Lllyyn 6usHec/AHxgary 6usHec:
primary cover provided by the insurer for| fNaatryynarutaii 6aiiryyncaH [faaTranblH  aHxgard  rapas.
the insured policyholder, as opposed to any| (pnaBxap faaTranbiH rap33 xamMaapaxryi)
reinsurance cover provided for the insurer.

67. Disallowedclaim frequency :-the claim | 3eBLIeeperaeeryin HAX3MMUIJIMIH AaBTaMK:
frequency calculated using only the | HaxamxnanryiH  xeHrenenT  y3yynmar  (NCD)  3areapT
number ofclaims disallowed under an No | awwurnargaar, 3eBleepcHeec 6ycag HIXIMXI3MMIAH  TOOHA
Claims Discount (NCD) scheme (as | yHA3CN3H TOOLOOICOH H3X3MXKM3MMNH faBTaMxX. JH3 3areapaap
opposed to the claims that are allowed | HaxaMXnanmitH Toor xs3raapnacaH 6aiaar.
not to be counted as claims forthe
purposeofthe scheme).

68. Discovery period :-a time limit, usually | HaxaM»nan raprax xyrauaa:

defined in the policy wording orthrough
legislative precedent, placed onthe period
within which claims must be reported. It
generally applies to classes ofbusiness
where several years may elapse between
the occurrence ofthe event orthe awareness
ofthe condition that may give rise to a claim

[JaaTtranblH r3pasHA TycracaH, 3CXyN Xyynb JXypamz 3aacHbl
[aryy XOXVpMbir M3A3313X XyrauaaHbl A334 Xs3raap. JH3 Hb
TOXvMonaon 6ONCOH Xyrauaa, 3CXY/T  XOXMPAbIr  H3X3MXK3X
Hexuen 6aiaan yyccaH Xyrauaa 6OMOH XOXMPAbIr Aaatrardug
HIX3MX/3X XyrauaaHbl XOOPOHZ OJIOH >xun  6Gaix 6ongor
[aaTranblH - TEpnyyass XamaapanTan. XXUWss  Hb:  axun
ONFOrYMiiH _ XapuyunarbiH _[aaTras, M3prakauiH XapuyunarbiH
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and the reporting of the claim to the insurer
e.g. employer's liability or professional
indemnity.

Aaatran rax Mat.

69. Earned premiums :-the total premiums | Opnoroa TOOLCOH XypaaMk:
attributable to the exposure to risk in an | HWIAT xypaaMXuiH TyxaiiH TalinaHT XyrauaaHbl 3pcasng, HOraoX
accounting period; can be gross or net of | xacar. 3H3 Hb 3apanbiH 60NMOH AaBXap AaaTrasbliH XypaaMXKuidH
adjustment for acquisition expenses and | xyBba HWAT, 3CXyn U3B3P AyH 6aik GOMHO. YYHUAr MX3BUMSH
gross or net of reinsurance. It is often used | spcanuitn ~ epTenTuitr  xamxwuxag  (Tyxain6an  XOXMpIbIH
to describe a measure of exposure (e.g. in | HaxaMXNMaNMIAH  xapblUaaHyynaa) awwurnagar 6erees  XapwH
claims ratios), but also has a similar | yartnan  6omox ~ 6ypTranMAH  Tanaac  OMpPOMLIOOroop
accounting definition. TOAOPXONNOT.

70. Eighths method See 8thsMethod HaliMTbIH apra: 3-r xapHa Vy.

71. EML/EstimatedMaximum Loss TOOLI00/ICOH XaMIUIMH UX XOXMPOn

72. Endorsement:-some change to the policy | HaManT Hexuen:
wording,usually following a change in the | Uxsgunsn paaTrang XxamparacaH — 3pcAuiiH - eepunenTeec
risk covered, which takes effect during the | wanTraanaH  rapasHWit XyrauaaHg rap3sHU HEXLONA OpoX
original period of insurance. Usually, but | eepunent. YyHT3ii yanaaan [faaTranbiH - Xypaamx MeH
not necessarily, accompanied by an | eepuneraex 6ongor.
alteration in the original premium.

73. | Equalisation reserve :- a reserve ToHUBIPXKYYIIX HEeL: . 5
built up to provide a cushion against XOXUPIbIH HIX3MXKN3MUIAH AYHAKUAH epAniH X3MX3I3H33C UNyy
periods with worse than average H3X3MXK/13/ rapax XyrauaaH/ 30puymk baliryynax Heel
claims experience

74. Escalation clause :-a policy clause which | HaMargyynax 3aanT:
permits the insurer to raise automatically | Anb H3r Xan63pUIH MHMOAALMIH MHAEKCT3I yanayynaH aaaTrary
the level of benefits orsum insured (and | Hb ONrOBpPbIH, 3CXYN YHAMM33HWIA, MOH XYPaamXWAH X3MXK33r
therefore the premium) in line with some | aBTomartaap HaIM3rayy/k 600X r3P33HMIA 3aanT
form of inflation index.

75. EstimatedMaximum Loss | ToouooncoH XamruihiH ux Xoxupon/ Xynaargak 6y
(EML)/Expected maximum loss :-The | xaMruiiH ux xoxmponn:
largest loss which is expected to arisefrom | Hsr ToxvonanbiH yAMaac yycd 60710X XaMruiiH UX XOXWUPOM. SH3
a single event. This may well be less than | xam33 Hb AaaTraracaH XOPOHIWIAH 3aX 333/IMIAH YH3 LSH3, 3CXYN
either the market value or the replacement | opnyynax yH3 u3H33C 6ara 6aiix 60/10x 6a YYHUWIAr AaaTranbiH
value ofthe insured property and is used as | Tonopxoit TEPAWIAH 3pPCANWMIAH  ©PTENTUIAH  X3MXKYYP 6OMroH
an exposure measure in rating certain | awurnapar.
classes ofbusiness.

76. Event:-an occurrence, usually one Toxuonpon:
that may lead to one ormore claims. Har 3cBan X34 X343H XOXWMPbIH HIX3MXKN3M YyCrax 60510Xx yun
Forexample a fire, storm, etc. Events aspan. Tyxaunban, ran TyiMap, wWyypra rax MaT. Toxvonaonyyan
may be insured or uninsured. Hb A@aTraracaH 3CBaN Aaatraraaaryi 6aik 60/Ho.

77. Excess:-amount of any loss that is not | Bocro:
included in the cover provided (e.g. a loss | laatranbiH ~ xaMraanantag  OpOOryM  XOXMPSbIH  X3MX33
falling below the excess is not a claim). A | (Tyxaiin6an, 60crooc 6ara XOXMpyys Hb HIX3MXK3N GONOXTYIA).
deductible on the other hand eats into the | 343 pp ©6PUINH XYN33X XapuyLnaraTai TecTau.
cover.This difference only really matters | ron qnraa Hb YHINM33r HEXEH CIPraaX HEXLENTIM, CXY/ HEXEH
where there is an upper limit onthe amount | tenGepuitH >wunKitH 4397 Xsi3raapTaii AaaTran rax 33par 3eBXeH
of cover such as reinstatements oran | yamraananTblH 433/ XA3raapTaii jaaTranblH yen rapy Mppsr.
annual aggregate.

78. Excess of Loss Reinsurance (XLR) : a Bocrooc gaBcaH X3CruiiH gaBxap fgaartran:

form of reinsurance whereby the
reinsurer indemnifies the cedant forthe
amountofa loss above a stated excess
point usually upto an upper limit. The
excess point and upperlimit may be fixed
or indexed as specified in a stability
clause. Usually this type ofreinsuranc
relates to individual losses, but it can be a
form of aggregate excess ofloss
reinsurance covering the total ofall losses
in a period and subject to a total

Bocrooc Assw rapcaH XOXupnblH (MX3BUN3H AaaTrasnblH YHI/Ira3
XYPT31) 3pCANUIAr Xynasx AaBxap AaaTtrasnbiH H3r Tepen. bocro
6ONMOH HexeH TenbepuiH [334 XA3raap Hb TOFTMOM, 3CXYN
rAP33HA 33acHbl Aaryy XyBbcaar 6aibk 6G0/HO. DH3 TepsuMiiH
AaBXap OaaTral Hb WUX3HX[33 H3MDK XOXMpONA ywinumungsr 6a
TOAOPXOWM XyrauaaHbl TyplUMA rapax HUAT XOXMPIMbIH XyBbf
yrunumungar 6aix 60mHo.
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aggregate claim limit.

79. Exclusion:-an event, peril orcause defined | N'3p3aHui xacanT:
within the policy document as being beyond | NaatranbiH xamraanantag Opoxryii 6alixaap rap3sHA 3aacaH
the scope ofthe cover. TOXMONAON, IPCASN, SCXYN LWanTraaH

80. Expense ratio: -the ratio ofmanagement | 3apanblH XapbLaa:
expenses plus commission to premium | 3apgan 6010H AaaTranbiH WAMTIANAH HUANGIPUIAT Xypaamxua
(usually calendar accounted expenses to | xapblyyncaH xapbLaa (UX3HX TOXMOMAONA TYXalH XyaHSMNH
written premium). XUNWIH 3apAanbir HAMT XypaaMxxua XxapbLyynaar)

81. Experience rating: -a system by which | Tyyx A33p YHA3C/I3C3H TOOLI00J10/1:
the premium of each individual risk | TyxailH 3pCaNMIAH XOXVUPIMbIH H3X3MXKMMAH OMHOX TYYX 133D
depends, at least in part, on the actual | (6ypaH, 3Cxyn X3C3run3H) YHASCASH XypaamxuidH X3MXK33r
claims experience of that risk. TOOUZOr TOrTOsLIOO

82. Expiry date: -the date onwhich the | flyycax xyrauaa:
insurance cover for a risk ceases. [laaTranbiH XxaMraananT 30rcox eaep

83. Exposure: -this term can be used in three | ©pTenT:
senses: the state of being subject to the | 3us Hap TOMbEO Hb 3 yTraap Xx3parnaraak 6onHo: 1/xoxupon
possibility of loss; the measurable extent of | rapu  6onox Hexuen 6aipana 6aix, 2/3pCANUIAH X3IMX33,
risk; the possibility of loss to insured | 3/paatraracaH xepeHre Hb OMp OpuHbI HEMEBNNeep XOXWUPoa
property caused byits surroundings. epTexX 60/I0MXK

84. Exposure unit: -the basic unit used by the | ©pTenTuiiH HaMK:
insurer to measure the amount of risk | Naatrarumiti 3yrasc gaatranbiH SpCAMUIAT XIMXKMX YHACIH HIMK.
insured, usually over a given period and | MxsHx TOXMONAONA TOAOPXOM XyrauaaHbl XyBbll ©PTONTUIH
usually used directly in rating With | H3PDKMItH XyBb GOMOH TyXaWH SPCANMIAH EPTENTUIAH HIMKUIMH
premiums expressed as the rate per | TooHbl ypxB3p Gaiianaap xypaaMmxuiiH TOOLIOOMON XWIAX3, WyyAa
exposure unit times the number of units for | awmrnapar.
the risk. For example, sum insured year or
vehicle year.

85. Extra premium: -an extra premium is an | HaManT Xypaamx:
addition to the standard premium payable
qnder a contract in order to cover an extra | HaManT 3pcAnMIAr Xaax 30pWUNroop epauiH  Hexuens Tenex
risk. XypaaMmx [33p HIMX aBaX XypaamXWMH X3Mxk33

86. Extra risk:-an extra risk arises where a | HaManT apcaan:
proposal forlife insurance is not acceptable | AMbaapnbiH faaTrang epavinH Xypaamxxaap AaaTrang xampyynax
at standard rates. 60MOMXIYN 3pcanyya

87. Facultative-obligatory reinsurance: -a | ®akynbTaTUMB — 3aaBajl AaBXap AaaTrani:
facultative reinsurance facility with an | JAIS 53-r xapHa yy.
obligation placed on the reinsurer to accept.

88. Facultative reinsurance: - a reinsurance | ®aKkynbTaTUB AaBXap AaaTran:
arrangement covering a single risk as | |AIS 54-r XapHa vyy.
opposed to a treaty arrangement;
commonly used for very large risks or
portions of risk written by a single insurer,
that are shared among several reinsurers.

89. Facultative(reinsurance) :- on the part | ®akynbTaTMB (faBxap gaartran):
of a ceding company, facultative means | 3us> paaTranaap AaeBxap AaaTryynardy Hb fasxap faaTraryaa
that it is free to seek cover from any | ueneeTsil coHrox, AaBxap fAaaTrary Hb yr AaaTrasbir Xyn3sH
reinsuring company. On the part of a | aBax 3cax, sMap HEXLENEeP aBax 33par Hb YeNeeTsii bailHa.
reinsuring company it means that it is free
to accept the reinsurance or not, and, if it
does accept, on what terms.

90. Financial risk reinsurance :-this is a | IAIS 59-r xapHa Yy.
form of reinsurance involving less
underwriting risk transfer and more
investment or timing risk transfer from the
cedant.

91. Finite risk insurance or reinsurance :-a | 1AIS 59-r xapHa Yy.

form of financial reinsurance which provides
a defined upper limit to the total amount of
payment.
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92.

First loss :-a form of insurance cover in
which the sum insured is less than the full
value ofthe insured property, sothat the
policyholder has to bear any loss in excess
of the sum insured. It is appropriate in
circumstances where the policyholder
considers that a loss in excess of the sum
insured is extremely unlikely or the item is
effectively priceless. It is commonly used in
fire business.

DXHU XOXMpon:

[JaaTranbiH YH3MM33 Hb JaaTrarAcaH XepeHruinH YH3 LaH33c 6ara
6alix 6a AaaTryynard Hb YH3/IF93H33C AaBCaH X3CTMMH 3pCasviAr
©6pee Xapuyuax faaTraiblH XamraananTblH X3163p. DH3 Hb
[aatryynard rapy 60/10X XOXMPSIbIH X3MX33 YH3/IMA3HI3C AaBax
TOXMONAON Mall LUeeH 6aiiHa M3 Y3C3H, 3CXy/ AaaTrasbiH
3YWNUUr  YHAMI3X  BOMOMXKIYM XK Y3C3H TOXWMONAONA Wnyy
TOXMpomxxTov 6aiaar. ManbiH AaaTrang epreH Xaparfiaragsr.

93.

Fleet:-a group of vehicles, ships oraircraft
that are insured together under one policy.
Sometimes these are subject to different
rating approaches from those that would
apply to individual risks.

Bynar T93BpUAH X3Parcan:

Har rapa3srssp paatryyncaH Oynar T3sBpPWUMH X3P3arcan, YycaH
OHroL, 3CXyN araapblH OHrouyya. bynrasp paatraxag 3apvm
ToXuongona Har 6yp3sp AaaTracHaac snraatal XypaamXuidH
Tapud awwuvrnagar.

94.

Fleet rating :-the process ofdetermining
premium rates forfleets. Different
techniques will be used from those that
would be used for the individual risks in
afleet, largely based onthe size ofthe fleet
and the amount ofclaims history available.
For example, while small fleets may be
largely rated according to bookrates per
vehicle with some adjustment forexpense
savings, some form ofexperience rating
willbe usedfor larger fleets with the
credibility increasing with the size ofthe
fleet.

Bynar T93BPUAH X3P3rc/IMiiH XypaaMiKuitH TOOL,00/10IT:
Bynar T39BpUINH X3P3rcNMMH XypaamXuir TOrTOOX YiWn sBL.
BYnruiH XaMxk33 6ONIOH XOXMPJIbIH - HIX3MXJISMNIAH  TYYX33C
xamaapy 6ynruiiH XypaamXX TOOLIOOMIOXOA X3Parfsx apra,
apraynan Hb TI3BPWIMH X3Parcan Har GypuiiH XyBbj Xypaamx
TOOLI00M0X00C 6ep bainaar.

Tyxanun6an, >XmwKur 6ynruiH XyBb T33BPUNH X3P3arcan GypuiiH
XyBbA TOOLICOH XypaaMxui 3apdan X3MH3TUMH ToxXvpyynra
XWX 3aMaap Toouoo/mk 6ongor 605, TOM 6yArviH XyBba
OYNruMiitH  XaMX33TaW  ysinjaaTaiiraap 33parfianuiiH - apradnan
awmrnax waapanaratan 6ongor.

95.

Franchise:-a minimum percentage or
amount of loss which must be attained
before insurers are liable to meet a claim.
Once it is attained the insurers must pay
the full amount of the loss.

HexuenT 6ocro:

[aaTtraryMiiH 3yrasc XOXMP/bIH H3X3MXJI3N XK  TOOLIOMAO0X
XaMrMiH 6ara  XyBb Oyloy X3M33. XOXMPON 3H3 X3MXX33HA
XYPCH33p Aaatrary Xoxmpsbir 6ypaH 6aparayynax yypar yycHa.

96.

Free reserves/Shareholders' funds net
asset value:-the excess of the value of an
insurer's assets over its technical reserves
and current liabilities.

YeneeT Heel/ XyBbLaa 333MLUIMIYAUAH CAaHMMWH L3B3P
XOPOHIMHAH YH3 LI3H3:

[JaatraruMiii  TexHUK Heel 60/0H 60rMHO XyrauaaT ep
Ten6epeec AaBX rapcaH XepeHruiiH XaMxa3.

97.

From the ground up:-a statement of an
original insurer's experience of a class of
business offered for reinsurance is said to
be from the ground up when it shows the
number and distribution by amount of all
claims however small even though
reinsurance is required for large claims
only.

[A>nrapaHryii Tainax

[JaBxap paatrang xampyynax rax 6aiiraa spcanuiiH Tanaap
faaTraryaac rapracaH Maayynar.  YyHa  6yX  XOXMpIbIH
HIX3MXKM3MIMAH  TOO GOMOH X3MX33HWI TapxanTbir  y3YYy/C3H
6angar.

98.

Functional costing :- a process used
within an expense analysis to split the
expenses of each line department between
the different classes of business covered by
that department. The process usually relies
upon fixing relative unit costs for each of
the processes carried out by the
department and counting the number of
times that each of the processes is carried
out over the period in question.

Yiin axxmnnaraaHbl epTer TooLuo00s10

3apA/biH  WWHXUAMI3HWI  XYP33HA KOMMAHWMH rasap Hank
6YPUIH XyBbl TyXaliH Tra3pblH HWUT 3apasnbir 6yT33rAsXyyH
6YPT HOrayynaH aHrunax YAn axunnaraar XaiH3. JH3
aXUNnaraar WMXsB4YI3H TyxallH raspbiH  3pXanfsr  YWn
axunnaraa 6ypa H3MK 3apAan Tortoox 6GOMoH yr o yidn
aXWUNnaraa Hb aBy y33X 6y XyrauaaHa X3A3H yaaa siBaraaxbir
TOOJIOX 3aMaap XWX rynusTraaar.

99.

Fund accounting :-a process whereby a
fund is established for future losses for a
period or a type of claim against which
claims experience is monitored, rather than
a prospective approach to evaluating and
settling claims reserves.

CaHrwmiiH 6ypTran:

Tonopxol XyralaaHZ 3CXYn TOAOPXON TOPSMIAH HIXIMXKIINUMH
XyBbZ (HIX3MXJI3NIMIAH TYYXUNT XSHAX Y3C3HWIA YHACSH A33p )
Mp33ayia rapax XOXWPJbIF Xaax 30puiroop caH 6anryynax yin
AIBLl. DH3 Hb HIX3MXJI3NUII Gaparayynax 3opunaroop 6arryyncaH
HeeLeec sifiraataii OUNIroNT oM.
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100. | Going-concern basis :- the accounting | TacpanTryi cyypb:
basis normally required forCompanies Act | 343 Hb KoMmnaHuil Tyxail Xyynuap liaapacaH HartnaH 604ox
accounts, which is based on the assumption | 6ypTranuitH cyypb 6erees faatrard ypT XyrauaaHa Tacpantryi,
that the insurer will continue to trade as | xsaBuiiH yin axunnaraa SByy/iHa rC3H TECOONONA YHAICISHI.
normal forthe long term future

101.| Grossing-up factor :-a factor used to | FTyMLP3ATUAH XYUMUH 3yiin
adjust a base figure to an ultimate one. For | Cyypb Y3YyNanTUIAr 3LUCUIAH Y3YyNanT 6GONroX ToXupyynaxaj
example: (1)The ratio between the ultimate | X3parn3a3sr Xy4uH 3yin
cost and the accumulated payments at a | XXuwa3 Hb: 1/ 3ucuitH 3apaan 60MOH Xerk/MWiiH XyralaaHaac
prior development period, as used in | 6MHe XypuMTnaracaH Ten6ep XOOPOHAbIH Xapbuaa. YYHWIr
statistical claims projection methods, such | TMHXWH WaTNanblH  apra rdX M3TUIAH H3X3MXKJI3MUMH
as the chain ladder method. (2)The scaling- | TOOLOOM/IbIH CTAaTUCTMK apryyaas alumrnaaar.
up of claims experience to allow for the | 2/ TOMOOXOH X3MX33HWIM HIXIMXII3M TOXMONAOXK OOMHO K
expectation of the occasional very large | Y3C3HWM YHACSH [93p H3X3MXIMUUH TYYXUIT  ©Prexyynax.
claim. This is used in experience rating of | YYHUIr eHAep AYHTAM HIX3MXKJIBNYYAMUI OHLUFOM/MK aBCaH
individual claims experience that has been | H3XaMxn3n 6YpUIMH TYYXWIH YHINM3HA alunrnajar.
stripped of any very large claims.

102. | Guarantee fund (EU) :- the greater of | BatanraaHbl caH (EBponblH X0/1600): 3H3 Hb Xyynnap
one-third of the SMSM and 400,000 ecu. | TOrTOOCOH XaMruiiH 6ara TenbepuiH 4aaBapblH X3MXKI3HMIA
The very minimum level of funding required | rypasHbl Har 6onoH 400,000 eBPOMNUIAH MEHIEH H3MK XO&pbIH
by EC (and UK) legislation, below which | anb uxtsi Hb TaHLYY 6aitHa.
severe action will be taken by the | HeeumitH xamruitn 6ara xsmx3sr EsponbiH  xon6oo  (Mx
supervisory authorities. BpuTaHu)-Hbl  xyynuap Tortoox 6a TyyHIsc 6ara  6aix

TOoXuonZonA  30xvuUyynanTelH 6airyynnaraac xapuyLiarbiH
XaTyy apra XaMx33r aBAaar.

103. | Guaranteefund(US):-this is a US term | BatanraaHbl caH (AHY): AHY-1 x0ép xan63p33p alwwurnaaar.
which is applied in two different ways: | (1) xaMTblH Hexepnen Xan63puiH AaaTrardyniiH XyBbj X3pB33
(DIn the context of mutual insurers it | gaaTrary faaTranbiH HEXeH Tenbep OnNrox 4aaBapryi 605CoH
refers to the amounts policyholders may be | Toxvmongona HWMT JaatranblH F3P33 333MWMMYAMIAH  AaaTrasbiH
called onto pay in addition to their | xypaamx A33p HIMX Tesk 6aiiraa AyHr XanH3. (2) AHY-bIH MyX
premiums if the insurer is unable to meet | Tyc 6ypa, TenbepwitH Yaasapryit 60A1COH KOMNaHWIAH AaaTrasbliH
its claim liabilities. (2)A premium levy on all | HexeH Tenbepyya 6onoH 6ycapn ep Tenbepwuir Gaparayynax
insurers within each US state to form a | 3opunroop HarAcsH caHA  HUWWAT AaaTrarygaac TeBnepyynasr
centrally run fund to pay the claims and | xypaam>XWiH LWMMTIN
other outstanding liabilities of insolvent
companies.

104.| Hard premium rates :-high,profitable | XaTyy TOrtoocoH XypaaM)XMWH XyBb: faatrasbiH
premium rates, usually associated with | HUIANYYNaNT33C WYY 3panTTail  XON600TOWrOOp TOIMTOOCOH,
more demand for insurance than supply. OHA6D, alLMITa XypaaMxXuinH XyBb

105.| Hours clause :-a clause within a | LlarmiiH Tycrai Hexuen
catastrophe reinsurance treaty which | Famwruiin  fgaBxap fAaaTranbiH  MPpP33HUIA  Hexuen 6Gereep
specifies the limited period during which | Tyxaith rap3sHA 3aacaH “H3MDK H3X3MXJI3A”  -WIAT  TOOLIOX
claims can be aggregated for the purpose | sopunroop 3aacaH Xxyrauaa. DH3 XyrauaaHi yuumpcaH 6yx
of one claim on the reinsurance contract. | HaXaMXI3AYYAUIAT “HIPK HIXIMXKIIN” MK Y3HI. DHI Hb UXIHX
Commonly 24 or 72 hours. Toxuongona 24, acxyn 72 uar 6ariHa.

106. | IBNER:-see incurred but not enough YBBMXH - “YuupcaH 605084 6ypsH M3A3rassryii XOXWPIbIH
reported reserve HeeL"-UIAr XapHa Yy.

107.| IBNR:-see Incurred but not reported YBMXH “YuupcaH 60M10BUY M3A3rA33ryi XOXUP/bIH Heewl -uir
reserve XapHa vy.

108.| ILU:-see Institute of London | JIAW: “JIoHAOHrWIAH  AHaeppaiiTepyyauiiH — WHCTUTYT” —umir
Underwriters XapHa vyy.

109. | Inception date:-this is the date from xmdx  epep: [aatranbiH XaMmraanant 3xa3xX eaep
which the insurer assumes cover for a /DaaTrarumiii xapuyunara xynask axsisx efep/.
risk. This may or may not coincide with DH3 Hb faaTrasibliH Xypaamx Tenex efepTail AaBxXUaxryi Gaix
premium collection dates. 60nHO.

110.| Incurred but not enough reported YuyupcaH 60510BY 6YpaH M3A3rA33ryii XOXMpJibIH Heel|

reserve (IBNER) :-a reserve reflecting
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expected changes (increases and (YBBMXH):
decreases) in estimates for reported H3X3MXMWNC3H  XOXMPAbIH ~ TOOLOOHbI  (6oanT  YBMXH-wiir
claims only (i.e. excluding any true IBNR | Toouoxryit) xynsargsx 6yl eepunentuiir /ecex, 6yypax/
claims). TycracaH HeeL|

111.| Incurred but not reported reserve YuupcaH 60M0BY  M3A3rA33ryii  XOXMPsbIH  Heel
(IBNR) :- a reserve to provide for claims (YBMXH):
in respect of events that may have TalnaHT xyrauaaHa [aatranbiH Toxuonaon 60MCoH Y TyXaiH
occurred before the accounting date but XyrauaaHg 6artaaH pgaaTrardyug Magsrgssryin  Haxamxnang
had still to be reported to the insurer by 3opuysmx baliryyncaH Heeu,.
that date. In the case of a reinsurer, the [laBxap AaaTraryuiiH XyBbj AaaTraryug M3A3rACSH Y AaBxap
reserve needs to provide for claims that, Aaatrarymg xapaaxaH Maasrassryi HaX3aMXI3NIMIH Heell
although already known to the cedant,
have not yet been reported to the
reinsurer as being liable to involve the
reinsurer.

112.| Incurred claims :- (1)In the context of YumnpcaH XOXUPJiblH HIX3MKNIN:
a particular year of origin, all claims (1) TOOOPXOM H3r >XWIWMH XyBbA, TyXaWH >Xung 60sCoH
(whether reported or not) arising out of TOXMONAN00C YYCCOH OyX HIXaMxan (M3A3rAC3H 3C3X33C Y
incidents in that year. (2) In the context XamaapaH)
of a revenue account under one-year | (2) H3r XWNWNUH XyrauaaTail OpnorblH  TalnaHrUAH XyBbA,
accounting, the amounts paid on claims TyXaiiH Xung TONCOH HIX3MXJI3N  [33p  LUMIAAB3IP33MYM
during the year plus the increase in the XOXVPJIbIH HEeUMNH ecenTuiir (byypanTtrail yea 3H3 Hb ceper
total reserves for outstanding claims over ©CONT MK Y3H3) HIMCIH AYH.
the year. (A decrease in reserves being (3) rypBaH XunuiiH TainaH 6ypTranuitH XyBbA AaaTrasnbiH Xuna
treated as a negative increase.)(3)Inthe YYCC3H, [IaHC Xaax YeUH Byx HaXaMXnan (M3A3rAC3H 3C3aX33C Y
context ofthree-year accounting, all xamaapaH)
claims (whether reported ornot) arising
from the underwriting year of cover as EpeHxuiinee yuuMpcaH XOXWpONL  HeXeH Tenbep ONroxTou
determined at the time of closure of the xonborgoH rapcaH 3apanyya 6artaar.
account. Typically, incurred claim values
include some expenses of paying claims
such as those allocated to individual
claims.

113.| Indemnity, principle of: -the principle | HoxeH Ten6epuiiH 3apumm:
whereby the insured is restored to the | [JaaTryynarumiiH XoXvp/blH [Aapaax CaHXyyrviH 6aigan Hb
same financial position after a loss as | caprasrgak, XOXMposn yupaxaac eMHEX YEUHXTIW aaun TyBLUMHA
before the loss. This is typical of most types | ounx 3apumnm.
of insurance. This contrasts with the New- | 3H3 Hb MX3HX TOPNWIH AaATranblH XyBbl HUATNAM 3apUMUM IOM.
for-old basis of settlement, often used in | Heree Tanaac, opoH GaiipHbl X M3T faaTrang X3parnaraasr,
home contents insurance, under which the | qexen TOn6epuilH  “Xyy4HbIr  WMH33p  conux”  Byloy
insured is entitled to the full replacement | paatryynaruniin 34 XepeHreA yuuMpcaH XOXWUPIbIF 3M3ra3n
value of the property without any deduction | xoporaon Toowoxryiirasp opnyynax 6ypsH YH3 L3H33p Hb Tenaer
for depreciation or wear and tear. Hexuen 6aiix 60JHO.

114.| Institute of London Underwriters | JloHAOHruitH AHAaeppaiTepyyaviii UHctutyt (J1IAN):
(ILU) :- a body of insurance companies
transacting mainly marine insurance, DH3 Hb ron TeneB AanalH AaaTran 3pX3n43r KoMMaHWyabir
whose purpose is to further the interests | teneenger Gereep TyyHuit ruwyys 6onoH Lloyd's XOOpPOHABIH
of insurance by coordinating consistency | paaTranbiH rapasHUA HEXLUIMIAH HWUALTIN Gaiianbir 30Xuuyynax
in policy wordings and conditions 30pUNroTOMN.
between its members and with Lloyd's.
The ILU also provides central accounting | AW ub HsrTiaH 60AoX GYPTran, yAMpANarblH H3MACSH yidn
and administration  services, including | ayunnaraaraap xaHra# axwunnagar 6a Ten6epuiiH YaaBapbiH
detailed solvency checks. XSIHAMT, WaNranTbir_TOrTMON XUiAA3r.

115. Insurance certificate :-a certificate [daaTtranbiH 6aTtanraa:

provided by an insurer to confirm that the
policyholder has insurance  cover.
Although provided for many types of
insurance, its main purpose relates to
compulsory insurance where it is a legal

[aatraryaac gaaTryynarymg Aaatrang XaMparacaHbir F3pymmk
onrox 6artanraa.

3aaBan AaatrafibiH XyBb[ Xyy/bf 3aacaH X3MXX33rasp fAaatrang
XamparfacaH 60/0Xbir  rypaBAard 3Trasas4  HOTIOX 30pwUiroop
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requirement as evidence of statutory
levels of cover may be required by a third
party.

o/irofor.

116. Insurance cycle :- the process whereby [aaTtranbiH Meuner:
hard premium rates which often result in | faatranbiH  xaTyy XypaamX Hb faatranbiH HUAAYYISATUNAT
an increase in the supply of insurance are | ecrex, ynMaap AaaTrasblH OPCONAGOH HIMIACIHIZP YSH XaTaH
followed by soft premium rates usually | gaaTranbiH Xypaamx pyy XepBex, ynMaap HWANYYNanT 6oMoH
associated with increased competition, epcenaeeH Byypaxafl 3prasa xaTyy Xypaamx A33p Up3aX Yin sBu,.
which in turn may be followed by a
decrease in supply, reduced competition | 3u3 b Hapuiin TyB3MTSI Yitn SBL Gereen Aaatran 60MoH AaBxap
and a return to hard premium rates. ThiS | paarranei4 yiln axwnnaraaHn xapwiuaH agwnryii xyrauaa,
process is complex but appears to occur X3MXK33r33p UN3py GONAOT.
in all types of insuranceand reinsurance,
thoughat different speeds and to different
degrees.

117. Inwards reinsurance :-reinsurance [AoTorw gaBxap paartran:
business accepted or written by an | faatrary, acxyn fgaexap AaaTraryuild  Xyn33H aBcaH [aBxap
insurer or reinsurer, as opposed to jaarrarn.
outwards reinsurance which is ceded to a
reinsurer.

118. | Just-in-time fund:-a form of advance “[r uart Hb"” caH : [laMnyypax, XyBb 333MLUNIY ©6puYNIeraex
funding that only arises when triggered 33p3r WasnTraaHaap Xy/133C3H Yypras 6uenyy/mk Yagaxryin 60m10x
by an event that may otherwise affect the TOXMONAONA YYCr343r HAM3MT CaHrMMH Xan63p.
security of the benefit promise, for
example on bankruptcy or change of
ownership of a sponsor.

119. | Knock-for-knock  agreement :-an | OcnAbIH Xapuywiarbir Tanyya xapuyuaxryii 6aix xanusn
agreement between two insurers specifying | /XoXupnbir xapuauaH XyBaax X3/U3/: 3H3 Hb Har
how claims costs are shared between them | gaaTranbiH TOXMONMAONA OPCOH  T33BPUMH  X3P3rC/yyAWNT
when vehicles insured by each of them are | gaatracaH x0ép pfaaTrarymiH x00poHA Gairyynargax rapas.
involved in the same accident. It specifies | 9H3 rap33rasp H3IX3MXNNUIH 3apASibil X3PX3H XyBaax Tasiaap
that each insurer meets the cost of the | Tycrapar 6erees XxsHuit 6ypyyTaiir yn XxamaapaH 6epwitH
damage to the vehicle it has insured | gaaTracaH T33BpUIAH X3P3rC/IMAH XOXMPABLIF TyXailH aaatrary
without any investigation or allocation of | eepee xapuyuaxaap 3aacaH 6angar.
legal liability.

120.| Latent claims :-claims resulting from | Jang H3X3Mn3a: [Jaatrary gaatranbiH rapas 6anryymk 6anx
perils or causes which the insurer is un | yeq M3g3rasaryi, aloyn OCiblH Y/IMaac OJIOH XWIWWAH  Aapaa
aware of at the time of writing a policy, and | Haxamxnan rapax 6GONOMXWIr ypbAuMnaH xapaaryi anvsaa
for which the potential for claims to be | aoyn ocon, WwantraaHbl yIMaac yycaxX HIXaMXK/I3S.
made many years later has not been
appreciated. The first claims from these | AnxHbl H3X3MXN3n Hb MX3HX TOXWMONAONA AaaTranbiH Xyralaa
sources may often not be apparent until | nyyccanaac xoiil onoH xunuitH fapaa rapy upasr. Tyxann6an,
many years after the period of cover, e.g. | ac6ectoc, 6oxvpaon, AyNMUIAPIN raX MaT.
asbestosis, pollution, industrial deafness,
etc.

121.| Lead underwriter :-the underwriter Tapryynax aHpeppaiiTep: XaMTblH [aaTtrajibiH  XyBbA,
whotakes the lead in setting premium XypaamxuiiH XyBb 6ONIOH AaaTranblH MEP33HWA  HEXLIWIAM
rates and agreeing policy conditions LIMMAB3PNAX TONIOX YYP3rTai aHaeppanTep
under a system of coinsurance.

122.| Liability:-a duty or contract to fulfil an Xapuywnara: bycan aTrasguiiH eMHe XyN33X Yypar 3cxyn
obligation to another person or rapas
organisation.

123.| Line:-mainly the ceding office's retention Xapuyuax xacar:
under a surplus reinsurance treaty. Also | XyBbcax OpO/LOOHbI AaBxap [faaTranbiH 3p3sr3sp Aasxap
used in coinsurance arrangements as the [aaTryynardmiH eepT YasX X3Car.
percentage allocated to an insurer. DH3 Hb MeH XaM paaTtrang x3parnarpasr 6a  AaaTrarduiid

XapuyLyiara Xyfiasx XyBb X3MX33 UM3PXUNIIHI.
124.| Line slip :-a facility under which the Xapuyuax X3Cruiir Togopxosiox xyyaac:

underwriters delegate authority to accept
a pre-determined share of certain
coinsured risks on their behalf. The

XaMTbIH AaaTranblH 3pCANMIAT  ypbAUMIaH TOLOPXOMICOH XyBMap
aHEppanTepUiH  BMHeeC XyN33H aBax 3pXUMUr  XapyysncaH
6apuMT GUUUr
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authority may be exercised by the leading
underwriter on behalf of the following
underwriters; or it may extend to the
broker or some other agent being
authorised to act for all the underwriters.

[JlaaTranbiH rofifox aHTeppaiTep Hb 6ycad aHAaeppanTepyyadbiH
OMHEeC 3H3 3PXUNr 3AN13X 6OMOMXTON. AHAeppanTepyyablH
TOMWCOH fJaaTranbiH  6pokep, 3CXyn 6ycap Teneenery
areHTyyaaa MeH 3H3 3pXWIAr ery 6o140r.

125.| Lloyd's:- a society, incorporated bythe Jinonpac @ 1871 oHbl JInoWackiH akTbiH Aaryy 6airyynaracaH
Lloyd's Act 1871,that provides a market HUWArAMNar 6ereeq  ruiLyyH 6Gaiiryynnaryygaa 30Xvuyynant
place and regulatory framework within 60NM0H 6U3HECUIr 3ax 333714 6alpluyynax yun axwnnaraaraap
which individual members may participate XaHrapar.
in the underwriting of insurance risks on | MMWyyA Hb GGPWIH YafaBXUA YHASCNSH AdaTranblH r3PIsHA
their own account. oponLor.

126.| Lloyd's broker :-an agent approved JinonAacobiH 6pokep:, Jlnonac-biH aHaeppanTepyyaaa
bythe Committee ofLloyd's to place | paatranbiH 6usHecuir H6aipluyynax 3opunro 6yxuii  Jinonac-biH
business with Lloyd's underwriters. Except 30BNOM66P  XY/193H 36BLUeepPerAceH AaaTranbiH areHT. bara
for some ofthe smaller risks, business X3MXK33HUIA 3pcanaac 6ycas apcanviir Jinoiac-a AaaTryynaxaaa
written at Lloyd's must pass through a 3aaBan Jinonac-biH 6pPoKepoop AaMXKYyIHa.
Lloyd's broker.

127.| Lloyd's deposit :-wholly owned,non- JNnoiiacbiH ypbauunraa :
assignedassets which must be lodged in | finoiackiH rvwyya Hb anvBaa AaaTran Xuixssc eMHe JINOMACKIH
trust with the Committee ofLloyd's before XOpooHA — WTrNUNP3p  Galpuwyyngar,  rUWyYyHWA  6YpaH
a member can write any business. The ©MUIeNNIMH, XyBaapuaraaxryi XepeHre.
amount ofthe Lloyd's deposit, together DHaXyy ypbAuunraaHbl X3MX33 Hb [UIWWYYAWMH AaaTranbiH
withthe Name's means if they are | xypaamxuiiH OpnOrbIH 1934 X3MX33r TOAOPXOMNAON.
individuals or their capital if they are
incorporated Names, determines the
maximum limit ofpremium income which
may be written ontheir behalf.

128. | Lloyd'sManaging Agent :-a company JinoMAac-blH yAUpAAX areHT:
appointed to manage the affairs of an | [aaTranbiH rap3sHA OPOMLOX CUHAMKATYYALIH YN axunnaraar
underwriting  syndicate, appoint the | soxuuyynax, aHAeppalTepuiir TOMWIOX, TEXHUKWIAH 60/10H
underwriter, and provide technical and | yaupanarbiH yitn axunnaraaraap xaHragar KOMMaHu.
administrative services.

129.| Lloyd'sspecial reserve fund:-a | JinoMpac-bIH TycraisiicaH HOOLMIH CaH:
contingency reserve of limited size which | 3H3 Hb TOAOPXOM X3MX33r33p  TOrTOOCOH GON3OLINYHA PCANNIAH
may be built up by individual Lloyd's names | neeL 6a J1noMabIH FMLLYYAUIAH TaTBapblH OMHOX aluraac 6ypa»k
out of pre-tax income. 60/HO.

130. | LMX:-see LondonMarket excess of loss BAXN3:

“BoCrooc faBcaH XOXMpsbliH JIOHAOHTUIH 3ax” -bIl XapHa VYy.
131.| LondonMarket :-insurance and | JlIoHgoHruiiH 3ax: JloHAOH Jaxb AaaTran 60sioH  AaBxap
reinsurance business carried out on a face- | gaatranbiH 6U3HeCUiH BMEUNaH yyn3ax yin axunnaraa.

to-face basis in the City of London.
132.| LondonMarket excess of loss (LMX) Bocrooc gaBcaH XoxupnbiH JIOHAOHrMIHH 3ax /BAXN3:
:- outwards excess of loss reinsurance in | JIoHAOHMMIH 3ax 33301 A3X rajaril WWMKYYIC3H 60Crooc AaBcaH
the London Market. [aexap Aaatran
133.| Long-tailed business :-types of YpT CYyynT paartran:
insurance in which a substantial weight o [JaatranbiH TOXMONAON 6OMICHOOC XOWLL M343rasx  60moH
fclaims take several years to be notified LWUMMABIPNArASX XYPTIN X34 X343H XWAWWMH Xyralaa LWwaapaaar
and/or settled from the date of exposure JaatranbiH Teper.
and/or occurrence.
134.| Long-term business :-UK legislation YpT Xyrauaart aaatran:
divides insurance into long-term and AHIIWIAH XYYNWiH aaryy AaaTranbir ypT XyrauaaT 60/10H 60rMHo
short-term business, whichbroadly XyrauaaT X aHrungar. 9H3 Hb epreH yTraapaa ambapanbiH 6a
correspond to life and non-life business. ambapanbiH  6yc raca3H aHrunantaih  aynuHs. Wimsac  ypt
Thus long-term business consists of life XyrauaaHbl  daaTrani  ambApanblH  faatran,  aHHyuTw,
assurance, annuity, pension and sickness T3Tr3BPUIAH, 3pYY/T MIHAUIH AaaTrasn XxamaapHa.
(permanent health) insurance contracts.
135. | Loss:-what the policyholder may suffer Xoxupon:
and what insurance is designed to cover. [Jaatryynaryvma yump4 600X, faaTranaap xamraanayynax 3ywn.
136.| Loss expense reserve  :-another XoxupsibiH 3apAJ/ibiH HEeL:
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expression for any type o fclaims handling
expense provision.

HaXaMXI3MMIAT WNAABIPASX 3apAsibiH HEeL.

137.| Loss ratio :- see Claim ratio XoxupnbiH Xapbuaa: “HaxaMXNanuiH xapblaa“-r xapHa Yy.

138. Loss reserve/Claims reserve XOXUPAbIH HEOL/ H3X3MMJI3/INAH HeeL/ TEXHUK Heel|:
technical reserve :-another name for
claims reserve. The expression is also DH3 Hb HIX3MX/MUUH Heel oM. [aexap paatrary Hb
often used in association with the reserve Teneraeeryi AaatrasnbliH HIX3MX/I3SIMIAT HEXEH TeNexX 30puroop
deposited by a reinsurer with the cedant | gaBxap AaaTtryynarump 6aipluyyncaH HeeuTal xonbooToiroop
to cover in part outstanding claims. SH3 H3P TOMbEOr MEH aluurnagar.

139. | Losses-occurring policy :-as opposed Xoxupona cyypuncaH paatrasibiH rapas:
to claims-made policy or a risk attaching SH3 Hb H3X3MXJ131[ CYyypwicaH AaaTranblH 3CPar H3p TOMbEO
policy. Insurance cover is provided for bereen 3spcasng ysnpaaTt faaTranblH r3p33 oM.  Toaopxoi
losses occurring in the defined period. XyrauaaHbl A0TOP YYMpCaH XOXUPSbIF HOXeH Tenex Hexuen

6YXui faaTrasblH rapas

140. | Marriage value :-marriage value is the AN COHMPXJIbIH H3FQJINIAH YHD LI3H3:
value added by combining several DA XOPeHre A3X X3, X3A3H alUWUr COHUPXbIT HUINTYYIICH33p 6uit
different interests in a property. The 60n0x HaMyy epter. LLUMH33p yYCCOH alumr COHMPXON Hb ©MHeX
interest created will be of greater value allWr COHVPXNYYAbIH HUIANG3p3aC unyy Ganaar.
than the sum of the values of the
previous interests.

141. Mathematical reserves :-in the context MaTteMaTukK Hoeel:
of supervisory returns, the mathematical 3oxuuyynanTelH TalnaH Aaxb MaTeMaTMK Heel Hb  /yn
reserves consist ofthe value ofa HUALIWMIH/ XOMCANbIH HeeW [I3X M3T HIM3INAT  HeeLyyaunr
company's liabilities including any explicit OpOJILYY/aH KOMMaHWIUH HAUWT XapuyLiarbir XapyysHa.
additional  reserves, forexample a
mismatching reserve.

142.| MIB:- see Motor Insurers Bureau AAT: “ABTOMaLUMHbI AaaTrarygblH TOBY0O” -I XapHa Vy.

143.| Moral hazard :-the risk that an insured 3aH TeneBMWH 3pCAdN: [aaTryynard fAaaTrardyaac liyaapra
may attempt to take an unfair advantage 6yc 6anpgnaap pasyy 6aiigan omk aBax 3pcasn, Tyxainban,
ofthe insurer, forexample by suppressing 3PCANMIAH YH3NM3 XWIAX3A lWaapanaratail M3assnnuvir HyyH
information relevant to the assessment Japarayynax, Xyypamu HexeH TenbepuiH Matepuan 6ypayynax
ofrisk orbysubmitting a false claim. rax MaT.

144. Motorinsurers Bureau (MIB) :- this ABTOMalLUMHbI AaaTraryabiH ToByoo AAT:
comprises almost all the insurance Mx BpuTaHuMa 3H> Hb aBTOMAWMHbLI AaaTran 3pxX3043r MX3IHX
companies and Lloyd's underwriters JaaTranbiH KoMnaHuya 60noH JINoWAckiH aHAeppanTepyyaaac
transacting motor insurance in the 6ypassr. DH3 TOBYOO Hb 3aMblH XBAeNreeHul akTblH Aaryy
UK.The Bureau undertakes to meet 6ypyyTall KONMOOY Hb AaaTranryif, 3CXyn >KONoo4Y  Hb
legitimate claims ofthird parties in respect TOAOPXOWIyMH yNMaac AaaTrardyaac HexeH Tenbep aBy Yaaaxrym
ofliabilities covered by the Road Traffic 6aiiraa rypaBaard 3TrasMMH  HIX3MXKXI3MUUT LIMAABIPIIK erex
Act in circumstances where the third YYPrUAr ryMudTraAsr. X3paB OypyyTail XONMoo4 TOAOPXOMryi
party is unable to recover from an insurer TOXMONAONA X6PeHruiiH 6yc xoxupnbir Tenaer. AAT-Hbl TeNCeH
because the negligent driver is uninsured HIX3MXKNI3NIMMH  3apaflyyA Hb TYYHUM TULIYYA93C XypaacaH
or untraced. In the latter case, the LUMMTM3/133C CaHXYYXKAdrT.
payments are limited to non-property
damage claims. The costs ofclaims met
bythe MIB are financed bya general levy
onits members.

145.| Names:-the members of Lloyd's,who TMwyya: eepcaviii Hapasp faaTranbliH 3pCANMIAH XapuyLiara
accept the liability for (and profits from) (M6H aLuur)-bir Xyn33H aBcaH JINoMACkIH rvuIyya.
the risks underwritten in their name.

146. | NCD:-see No-claims discount “XOXMpONryMH XeHrenenT -unr xapHa vy.

147.| Nil claim :- a claim that results in no Tar HIX3MKNIN:

payment by the insurer, e.g. because the
claim is found not to be valid, or because
the amount of the loss turns out to be no
greater than the excess, orbecause the
policyholder has reported a claim in order
to comply with the conditions ofthe policy
but has elected to meet the cost in order
to preserve any entitlement to no-claim
discount.

H3X3M»n31 XyUMHIY 600X Hb TOFTOOrACOH, XOXWPIIbIH X3MXK33
6ocro paaBaaryW, [faaTryynard rap3sHUNA HEXUeNuWH Aaaryy
[aatrarumz M33MACOH Y HIX3IMXKJIBMIYMH  XOHrenenTt 341X
30pUAro0Op 3apAnbir  TOXMPYynax 33p3r LWasTraaHbl  yiMaac
AaaTtraryaac Teneraexryi HaXaMXK/IaN.
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448]| No-claims discount (NCD) :- a form of HaxaMnanryilH xeHrenent: HexeH TenbepuitH TyyxaHAa
experience rating in which policyholders | Tynryypnan xypaamx TOOLOX X3163p. DH3 Hb Cyyna rapcad
are allowed a ((jj_iscoutnt from tlhe bs_siﬁ XOXMPSIbIH JKWM33C Hb XaMaapaH JaaTryynaryug TOAOpXoid
premium according to a scale whic
depends uponthe number ofyears since waTnanbiH  Aaryy YHAC3H Xypaamxaac Xxsmgpan Toougor
the last previous claim. In practice, the Hexuen.
systems often do not countclaims where . . .
the policyholder was not at fault ("allowed | SH3XYY  Hexueneep, AdaTryynaruumiii - eepuiiH - Gypyyryn
claims”) and will usually still provide some | YAIAN33C yunpcaH HIXIMXKNINA  (36BLIGBPErACOH TOXMONAON),
discount if a claim is made after a MEH [aaTryynard H3X3MXKJI3/ rapranryimrasp OJIOH KW
previously long claim free period. It is | gaatryyncaH 6on  xeHrenenTwiir x3B33p Tooudor 6aliHa.
used most often in private car insurance | XypaamxuiiH XeHreNenTMiir WX3HX43 MPraauiiH - T39BPHIAH
and occasionally in other clgsses suchas X3P3rCNaNuiH - Jaatrang, 3apuM  TOXMONAONA MPraaviiH 34
household contents and medical expenses o
insurance. XOPOHre, SMUUMIIHUIN 3apAnbiH AaaTrang Xaparnaransr.

149. | Non-proportional reinsurance :- Lyyn 6yc xamaapanTtaii faBxap gaartran
reinsurance arrangements, where the [JaBxap paaTryynard 60/IOH AaBxap Aaatrard HaXaMKIanunr
claims are not shared proportionately XyBb T3HUYY 6ycaap xyBaapunaar AaBxap AaaTrasblH X313/1133p
between the cedant and reinsurer.

150. | Non-technical account :-the non- TexXHUKUIH 6yc 6ypTran:
technical account an account made DH3 Hb TEXHUKWIH GYPTraNUAH AYH A33p TEXHUKWIH 6ypTrana
upfrom the balance onthe technical OpOoOryii XepeHre opyynantbiH opnoro 60M0H awwr, 6ycaa yun
account plus the balance ofthe aXunnaraaHbl awur /Tateap, Horgon awwur 6onoH 6ycap
investment income and gains not included TeNn6epuiir xaccaH/-Uir H3MX TOOLICOH AYHT31 TaHLYY 6aiHa.
in the technical account, plus profits on
any other activities less tax, dividends and
any other charges.

151.| OCR:- see Outstanding claims reserve LUXH: “WwWniaBapnasryii HIXaMXI3/UMAH HeeW"-UIr XapHa Yy.

152.| OGPI:- see Original gross premium AXHO: “AHXHbI XypaamMXuiH HWIT OpMoro”-bIr XapHa yy.
income

153.| One-year accounting :-see 1-year Har >unuitH HAartnad 6ogox 6ypTran: “1 XWNUNUH HATTNAH
accounting 6040X 6YPTran"-Unr xapHa vy.

154.| Open year :-an underwriting year which HaanTTait mn:
is not closed under the system of fund CaHrviH 6YpTranuniiH CUCTEMI3p Xaaraaaryv 6aiiraa aaatranbiH
accounting. Typically no contribution to KU, EpeHxuiiaee  HI3ATTOM  XWIUAH  XYBbA,  aluur
profit is removed from an open year,but TOOLIOrAAOITYH, XapuH XOMCAOSbIM HIM3NT CaHryyaaac Xaaaar.
any identified deficiency is offset by the
use of external funds.

155. | Operatingratio:- see Combined ratio Yiin axxunnaraaHbl XapbLuaa: “XOCO/ICOH Xapblaa“-r XapHa

Y.

156. | Operational gearing :- companies with | Yin axxunnaraaHbl XeT/iery:
high fixed costs and low marginal costs are
said to have high TorTMon 3apaan eHaep, axuyl 3apaan baratait KoMnaHuir “yin
"operational'gearing. A small change in axunnaraaxbl” eHaep X6TNeryTan KOMMaHu r34ar.
sales gives a big change in profits for BopnyynanTbiH 6ara XaMX33HUIA 66pUNeNnT Hb TAAM3PUINH aluurT
such companies MX X3MX33r33p Heneenaer.

157.| Original gross premium income AHXHbI HUAT XypaaM)>X1UIH OpJIOro:

(OGPI) :- the gross premium income
received by an insurer in relation to
business that is covered by a non-
proportional reinsurance treaty. The
reinsurance premium is calculated as a
percentage ofthis OGPI.

LLlyyn 6yc naBxap faaTranbiH rapas 6yxuii GU3HECUIiH XyBb/,
[@aTraryumiiH Xynssx aBcaH HUMT XypaaMmxuiiH opnoro. JaBxap
[aaTrasnblH XypaaMx Hb 3H3 XypaamxuiiH TOA0PXOii XyBuap
Toouoraaor.
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158. | Outstandingclaims reserve LUMAABIPNR3ry H3IX3MMUINIMIAH Heew /[ MapasracsH
(OCR)/Reserve for Notified (or | 6onoBu WNiABaPN33ryii H3X3MMUIB/NIAH Heel:
Reported) fotl:]tstand:_ngt C(:jlaims 3“"; LLniineapnasryit  Gaifraa HIX3MXN3A4 30PUYSX  TOOLIOOMCOH
provision forthe estimate amoun M o o
ofclaims that have not been settled. It AY?raap Gairyyncan — Heeu. Yywndr —papaax  Gaianaap
can be interpreted in at least two Taiinbapnax 6onHo:
different ways so care is needed. For .
example: (1) To include only claims that 1. 3eBX6H M3A3rACIH HIX3AMXIINUWT aryynHa; 3H3 Hexueng yr
have been reported; in this casethe Heel Hb M3A3rAcaH 60M0BY  LUMMABIPNZINYA  HIXIMMKIISMMMH
provision may be called the Reserve for HeeL 3 Hapnaraak 6onHo. 2. LUuiaeapnasaryii 6airaa 6yx
Notified (or Reported) Outstanding | uaxamxnsnuiir — aryynHa. Xuws> Hb  yuupcaH  60noBu
Claims. (2) To include all claims not yet | manarpsaryit  xoxwpnbiH - Heew, yuupcaH 60n0BY  Gypa
settled, i.e. !ncludmg IBNR, 1BNER, e M3J3rA33ryM XOXMPNbIH  HeeL, AaxXWUH COXer[aceH HIX3IMXIII,
opened claims and future claims o o
expenses. NP33AYNH HIX3MXN3MTMAH 3apanyya.

159. Outwards reinsurance :-reinsurance Faparw aasxap pgaatran:
ceded byan insurer, as opposed to [aaTtraryaac WumKyyncaH aasxap Aaatran
inwards reinsurance accepted.

160. | Over-riding commission:-additional HamanT wuMmTran:
commission paid by a reinsurer to an [JaaTraruviii 3apanbir HEXeX 30punroop AaBxap [faaTraryaac
insurer ceding proportional business, as a Wyya AaatranbiH rpIsrasp gaatrarymg  Tenger 6opnyynanTbiH
contribution towards expenses. HIM3T WUMTIN

161. | P&lclubs :- see Protection & Indemnity XamraananTt HexBepuiiH kny6:180-r xapHa yy.
clubs

162. | Partial payment :- (1)Any claim for less X3carumncaH Tenbep:
than the full sum insured. (2)Partial claim (1) paatranblH YH3MrasH33C 6ara XaMXkK33Tal HIXaMxnan. (2)
settlement paid on account, before a [JaatranblH H3X3MXX131 B6YP3H LWMNASIASX33C, 3CXYNT Xaaraaxaac
claim is finalised or closed. ©MHO TOJICOH X3Car4YmCaH HEeXeH Tenbep

163. | Peril:-a type of event that may cause a Aroyn ocon:
loss that may or may not be covered by DH3 Hb fAaaTracaH 3C3X33C YN XaMaapaH XOXUPONA XypracaH
an insurance policy. An insured peril is TOXMONASIBIH H3M X3N163p.
one for which insurance cover is provided. | faatraracaH alyn ocon r3asr Hb AaaTran HexXeH Tenex
Examples ofperils that may be covered | toxuonanbir xanH3. XWW33 Hb ran, xynrail, xap canxu, rasap
are fire, theft, accident, windstorm | xennent, 60cnOro, MPraHMii yIiM33H CaMyyH ra3x M3T
earthquake, riot and civil commotion.

164. | Personal lines (UK) :- classes of XyBb XyHuii gaatran (Mx BputaHun):
insurance business offered to individuals, XyBb XyMyycT caHan 6onrogor fgaatranbiH Tepen 6ereep yyHA
as opposed to commercial lines business XYBUAH T33BPUMH X3P3rcan, XyBUWH XOPeHre, XyBUWH 3pyyn
orgroup business, includes private motor, M3HA, XYBb XYHWWA FH3TUIH OCON, asnanblH AaaTran 33pruiir
domestic household, private medical, 6arTaacaH 6angar.
personal accident, travel insurance etc

165. | Points rating system :-a system OHOOroop YH3/13X CUCTEM
forcalculating  the  office  premium
byrelating it to points associated with YH3INraoHWM XyunH 3yiinuiiH 6ypasn 6ypTait ysanacaH OHOOTOM
each cell within a rating factor. The XaMaapyynaH XypaamXuir TOOLIOONOX CucTeM. bBypaan Tyc
higher the risk associated with the cell, 6YpuiiH apcasn eHaep 6alix TycaM OJIOH OHooToV 6onox 6a
the higher the points and the higher the Xypaamx Hb eHaep 6aiiHa. XXuwss Hb, 20 HacTai >xonooy 40
premium. For example, a driver aged 20 HaCTal >X0N00YTON XapbLlyynaxaZ 0/loH OHOOTOM baiix 6a bycas
would be associated with far more points, 6YX 3YMSIC Hb VDKW TOXVMONZONA eHAep XypaamxTal 6aliHa. DH3
and all other things being equal a higher 3HIMNH CUCTEMUIMH X3P3rL33r 0400 Yea alluriiaxaa 60/bCoH.
premium, than a driver aged 40.The
extended application has now largely
removed the need forthis simple system.

166. | Pooling:-arrangements where parties AyHAbIH caH yycrax

agree to share premiums and losses for
specific types of class or cover in agreed
proportions. To some extent all insurance
is pooling but specific  pooling
arrangements often apply particularly
where the risks have very large unit size
(e.g. atomic energy risks)orvia mutual

Toaopxon TepnwiiH AaaTran As3p Taayya Xypaamxk 60sIoH
XOXMPAbIF XapuilaH TOXMPOJILCOH XyBb X3MX33radp XyBaax
Tenexeep TOXMPONLOXbIF X3/H3. [laaTran Hb 3apuM Tanaapaa
AYHABIH caH 6anryymk 6ariraa 60/10BY MX3BYI3H TOM X3IMXKIIHUN
/Tyxaiinban, aTOMblH 3pYMM XYYHWUI 3pcadn/ 3pcAnyya A33p,
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associations, such as P&l clubs, catering
for an industry

acxyn  xonbooroop  AamxyynaH Gaiiryynax

Toxuonaon Gawaar.

OYHOBIH  CaH

167.| Portfolio claims :-used in proportional BarubiH HIXaM@13/1
reinsurance. The outstanding claims that,
together with the portfolio premiums, Wyyn xamaapantai paBxap faaTtrana awwurnagar. barublH
make up the reinsurance premium | yypaamk  6OMOH  WWIAABIPNIAYIi  HIXAIMXUIN  XaMTAaa
required for a portfolio transfer; usually | naarranuy  Garusir  wumkyynoxea  waapanaraTali  Aasxap
used to transfer obligations from one year o o
of account to the next. faatrasnbiH Xypaamxuir 6ypquyynH3. YYHVIVIF NX3BYII3H r3p33r3:;)p
XYN93C3H Xapuyunarbir TyXaH >XWIUAH 6ypTranaac JapaaruiH
KUNA LWKMMDKYYNIX3A allurnagar.
168. | Portfolio premiums :-the unearned BbarubiH XypaaMx
premiums that together with the portfolio
claims make up the reinsurance premium Barubir  wumkyynsaxsa  Waapgargax — AaBxap  gaaTtrasbliH
required for a portfolio transfer. Xypaamxuiir 6ypayymk 6y 6aribiH HIX3MX131 60M0H opnoros
TOOL00rY# AaaTrasibiH XypaaMxKuiir XaH3.
169. Portfolio transfer :-the reinsurance of BarubiH WWMKYYNIr
an entire portfolio at a premium relating TyxalH 6arublH WWAABIPMI3MYM HIX3MX3N 6OSIOH  opnoroA
to the estimated outstanding claims and TOOLIOOry fdaaTranblH  Xypaamaac XaMaapyynaH TOOLICOH
unearned premiums under that portfolio. Xypaamxaap 6yx 6arubir gaBxap gaaTrax apra.
Usually used when an insurer has decided YYHWIAr daatrard TyxaliH JaaTtranblH Tepneep AaaTtran Xunxad
to discontinue writing a particular class, 30MCOOCOH, 3CXY/l [AaBXap AaaTrary r3p3sHUA XXUAUUM Xaax
or bya reinsurer wantingto close a treaty Xapuyliaraa fapaarviH - KUNAA4  WWDKYYI3X  TOXMONAOoNA
year and pass on the liability to the WX3BYN3H X3P3rnaaar.
following year foradministrative reasons.
170.| Premium income limit :-the amount of [AaatranbiH XypaaM)XMiH OPJIOrbiH XA3raap:
premium that a Lloyd's Name may write XOpeHrUH  X3MX33, ypbauwWaraa raX MIT Xy4MH 3yMnsacC
in a given year, determined by the size of Xamaap4 TOrTOOCOH JInowabiH FULYYHUIA TOAOPXOW XUNA Ok
the Name's wealth, deposit and whether 60/10X XypaaM>XWiH OpJIOTbIH AYH.
or not incorporated.
171.| Premiums trust fund :-a fund into AaatranbiH XypaaMm>XMidH WTHAWIMKH caH: JInonacbiH
which all premiums for a Lloyd's syndicate CUHOMKATYYOWMH  TyXalH aHAEpPanuTUHIMAH XXMM [O3X HUUT
in a given underwriting year are paid. No XYpPaaMXMWiAr TeBNepPYY/ICSH CaH. DH3 CaHraac AaaTrasbiH
moneys may be released from the fund HIX3MXJ13/1, 3apaflyys 60MoH XaanTbiH yeunH awraac 6ycas
other than any profit on closure and on- MEHIWIr raprajarryu.
going claims and expenses.
172.| Probable (possible) maximum loss MaraananTaii (60noMxuT) xaMruiH nx xoxupon (BAX):
(PML) :- a measure of exposure used in Xypaamx TOMTOOX, 3CXyn ragarw Tenex pfasBxap AaaTrasbiH
rating orto judge outwards reinsurance Waapanarbir  TOLOPXOWNOX0A, alumriajar 3pcasni epTeMTrui
requirements. Can be used as another 6ananbiH X3IMXYYP. [aatranbiH Tepneec XamaapaH
term for estimated maximum loss “TOOLIOOMIONACOH XaMIMMH UX XOXMpON” T HIpnax 60sHo.
depending on the class of business. “BONOMXUT XaMruiH KX Xoxupon” Hb “Maragnantai, 3cxyn
Possible maximum loss may arise from TOOLIOOSICOH XaMIUAH MX XOXMPON“-biH Hexuen 6ananaac wnyy
more remote scenarios than those for ancblH Hexuen 6angnaac yycasr Tyl WIyy eHAep epTerTaii
probable or estimated maximum loss and Gavgar.
therefore carry higher values.
173.| Product costing :-product costing is the ByT23raaxyyHuii epTer TooLoX:
calculation of the theoretical office [aatranbliH TOAOPXOM TOPNWMH XyBbJ alUWrfax AaaTrasbiH
premium to be charged for a particular XypaaMXuiiH OHOMbIH TOOLIOOMNONT.
class of business.
174. | Product pricing :-product pricing is the BYT23raaXyyHuii YH3 TOOLIOX:

determination ofthe actual office
premium. This will take account ofcurrent
market conditions.

[JaatranbiH 6ogut Xypaam>X TOrTOOXbIM X3MH3. YyHA ©HeerniH
3aX 333/IMIH Hexuen 6ananbir XapransaH y3aar.
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175. Profit commission :-commission paid AwrviH wuMmTAA: Wyya aHxgard  gaBxap  AaaTrasbiH
by a reinsurer to a ceding office under a FP33HWIA Aaryy TalnaHrwiiH xyrauaa 6ypa AaBxap AaaTtrang
proportional reinsurance treaty that is LWMIDKYYNIC3H BGM3HECUIH allraac XaMaapdy AaBxap AaaTraryaac
dependent upon the profitability of the paatrarumg Tenger wuMTran. bBycap rapasHWiA  XyBbA MeH
total business ceded during each [aaTranblH HIX3MXJI3MUAH TYYX33C XaMaapaH LUMMTI3 TOOLOX
accounting period. Also used, in other 605Ho.
arrangements, as any commission
contingent onthe claims experience.

176.| Profit test :-a profit test is a technique - | AwrMidH copmn: T3pasHUI XyN33rgak Oyl alruir yHanax
involving consideration of the cash-flows | apra. YyHA TyxaliH M3p3a3H33C YYC3X MOHIOH ypCrasbir aBy y3aar.
arising under a contract-forassessing the | DH3 aprbir Xypaam, 3CXy/N TyXaiH rapa33Tai X0Nn6oraAoH rapax
expected profitability —ofthat contract. It | 3apAnbiH TYBLUMHI TOrTOOXOA aluuriagar.
can be used to determine the premium
orthe level of charges under a contract.

177.| Proportional reinsurance:-a LWyyn xamaapanTtai gaBxap gaaTran:
reinsurance arrangement wherethe [JaaTrary, aaBxap fAaatrard Hap HIX3MXJI3MUAT XyBb TIHLYYISH
reinsurer and cedant share the claims XyBaax Hexuen 6yxuit iaBxap Aaatran.
proportionally. Usually, premiums and [JaatranbiH xypaamx 60/10H 60pnyynanTbiH 3XHWA WUMTT3N Hb
introduction commissions follow the same UX3BYSIH [193PX XYBbTal MKW X3MXKI3radp TOOLOrAOHO. XyBb
proportions. Two types commonly arise: OpONLOOHbI 60M10H XyBbCaxX OPOLOOHbI MCIH TYr33Man 2 xanbap
guota share and surplus. Gaiigar.

178. | Proprietary insurer :-an insurance XyBbLiaa 333MIWIMMYTAMA AaaTtrary: XyBb HWANYYNary HapbiH
company owned byshareholders,i.e. not @ | s3smwpsr faatranbii KOMNaHW; 3H3 Hb JINOMABIH CUHAMKAT,
Lloyd's syndicate ora mutual insurer. 3CXYN XaMTapcaH xan63puiii (mutual) gaaTrary Hap 6L oM.

179. | Protected no claims discount :- a XaMraanantrai H3XSMMUINIFYWH XOHreNnenT
modification to an NCD system whereby a
policyholder whohas attained a high level | laatryynary Hb Up33ayiiH XypaaMXWiiH XeHrenenTuir xaaranax
of NCD may elect to pay an extra | sopunroop H3M3AT  Xypaamx  TeNexwiir  3eBLIGEPAer
premium in order to be able to make | o uynanrvitn xeHrENeNTUIH Xan63p. YYIasp XeHrenenTuiiH
claims without losing future entitlement to o o
discount. There may be a specified limit TYBWWHI  X8HABXITYUI33p  XOXUPIIbIH . H3X3M>Kn3nmmr| ToOr
to the number ofclaims that can be made Xs3raapnax, 3CXyn faaTtrard Hb TyXauWH 36BLUeepruur Lyya,
without affecting the discount, or the | 30rcoox 3pxtai 6arx 6ongor.
insurer may simply reserve the right to
withdraw the policyholder's option to
continue onprotected NCD.

180. | Protection& Indemnity clubs (P & 1 XamraananTt, HoXBepUiiH kny6:
clubs) :- mutual associations of
shipowners that cover, as a pool, risks not YcaH OHIOLUHbI UX BUENAH AaaTrana Xxamparagarryi apcanyyasac
trad_itionally insu_red bya commercial (Tyxain6an, 600MT 30rcoosibiH MAMT3J1, YCaH OHrouHbl 6anrac
marine hull policy, e.g. damage 10 |, 5305y Goxupnon, aMb Hac, F3HSTMIH OCOM FdX  M3T)
harbours,removal ofwrecks, pollution, loss N N
of life and personal injury.They also Xamraanax 3opvu1ch>op 6anryyncaH AyHaplH caH 6yxuin ycaH
provide shipownerswith technical OHIoL, 333MLMIMYANAH XaMTblH x0N600. Xon600 Hb YycCaH OHro
assistance in the marine market and 33MWUUNrdYasaa TEKHUKUIH TyCnanuaa Y3Yynax 60/10H YyCaH
advise onissues coming before the T33BPUIMH canbapT Tynrapy 6yl acyyanaap MeH 3eBneree erger.
shipping industry.

181.| Provisions:-the practice among ToOOLICOH HeeLl:
accountants is to apply the term
provisions to the amounts set aside to HartnaH 6ogox 6ypTrang  r3pasHWM  yyprunr  6uenyynax
provide for liabilities assumed to exist at | xapuyunarsiH XxaMx33r TyxaliH TaiinaHruiiH eapeep TOOLOONCOH
the accounting date, and to apply the | vur “roocon Heew”, xapuH TyxaliH xapuyunarbir Tenex
term reserves to amount available to " " ”
meet liabilities that may arise after that 30pUAIroop  GaNaH - GYPTIINACH XGD?HFMMF Heeu™ Mox
date. Among actuaries and among TOMA3r34ar. AkTyapuva 60n0H epauviH  paatraneiH  6ycag
practitioners of general insurance it has | MIPrMKUNTHYYA [99pX 2 TOXMONAONA XO€yNnaHA Hb “Heeu” rajar
been wide spread practice to apply the H3p TOMbEOT X3P3rNax Hb 3163r Haiaar.
term reserve to both categories.

182. | Quota share reinsurance :-a form IAIS 126 xapHa yy

ofproportional reinsurance where the
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proportions used in apportioning claims
and premiums between the insurer and
reinsurer are constant for all risks covered
by the treaty.

183.| Rate on line: -for non-proportional Xapuyuax XacruiiH XxypaaMmuiiH XyBb
reinsurance, the total premium charged
for the reinsurance divided by the width Wyyn 6yc xamaapanTail AaBxap fAaaTranblH XyBba [AaBXap
of the layer covered. [aaTranblH HUAT XypaamXuiiH  X3MX33r TyxallH [AaBxaprbiH

XaMraananTblH X3MX33HA XapbLyynax

184. | Rating:-the process of arriving at a JpcadAa TOXMPCOH XypaaMiK TOrTOOX:
suitable premium for an insurance risk. It
is sometimes synonymous with [JlaaTranblH 3pcasng TOXMPCOH XypaamX TOrTOOX YWN SIBU. DHD
underwriting, though it is strictly just one | y, uxsBunaH aHaeppaliTMHrTall agun yTraap Xaparnaaaar
part of the underwriting process. BONOBY TYYHUI1 36BX6H H3I X3C3T Hb HOM.

185.| Rating basis :-the collection of 3pcas3na TOXUPCOH XypaaMKUiH CYypb:
assumptions used to associate the risk
premium with the characteristics ofthe [JaaTrargax spcasviiH LWMHX YaHapaac xaMaapcaH AaaTtraibiH
risk being insured. XypaaMx TOrToOXo/ alumrnaraax TaaMarnanyya.

186. | Ratingfactor :a factor used to determine dpcA3na TOXMPCOH XypaaMK TOFTOOX XYUMH 3Yiin:
the premium rate fora policy, which is
measurable in an objective way and [JaatranbiH XypaamXuir TOAOPXOWMIOXOA almrnaraaar XyyvH
relates to the intensity ofthe risk. It must, 3yiin 6a 3H3 Hb 3PCANUIAH TYBLWIMHTAM XON60OOTOM,  MEH
therefore, be a risk factor or a proxy for a | xamxuraax 6onoxyiil 6angar. SH3 Hb 3PCANMMIH XYUWH 3yin,
risk factor or risk factors. 3CXYN TYYHUI Teneenen 6anaar.

187.| RBC:-see Risk-Based Capital “3pcaana cyypuiacaH xepeHre” 201-r xapHa yy

188.| Re-opened claim :-a claim formerly [AaxuH cexeraceH H3X3aMXJId:
deemed settled, but subsequently re-
opened because further payments may be OMH6 Hb XaaracaH HIX3MXKIMUIAT AaXUH HI3X
required.

189. | Reciprocity:-an arrangement between XapwvnuaH aaBxap pgaatran:
two insurers whoagree to reinsure risks
with each other. Commonly used with Xoép paatrary 6ue 6ueH33 paBxap fJaaTrax TOXMPONLOO.
quota share reinsurance to diversify the | VxsgunsH gaatrarumiin 6arubiH spcanuiir Gyypyynax 30puaroop
insurers‘overall portfolios. XyBb OPO/LIOOHbI AaBXap AaaTranTaii xaMT alurnaaar.

190. | Recoveries:-amounts received by HexeH capraacaH AyH:
insurance companies to offset directly
part ofthe cost of a claim. Recoveries may HexeH TenbepuiiH 3apanbir Hexexeep AaaTrasibiH KOMMaHWH
be made from several different sources, | xynssH aBcaH MEHreH AyH. SH3 Hb ONIOH TOPAMIAH 3X YYCB3P33C
e.g. reinsurers, other insurers, salvage, | guonsw  GonHo. JKMWS® Hb faBxap AaaTrardaac, 6ycan
liable third parties. [iaaTraryaac, XepeHruvH ynasx epTreec, rypaBjary 3Tr3sf33c

X M3T.
191.| Reinstatement:-the restoration off ull | ByuwaaH capraanT:

cover following a claim. For higher layers
ofexcess of loss reinsurance, payment of a
claim may cause the amount ofcover
forthe remaining period of insurance to be
reduced or terminated unless a further
premium is paid for reinstatement. Such a
premium may also be required, forlower
layers ofcover, following a number

XOXVpIbIH  H3X3MXJI3/IMAH  Aapaa fAaaTrajiblH - XaMraananTbir
6yuaaH caprasx. “Bocrooc AaBcaH X3CTUAH AaBxap Aaatran”-biH
©6HAep [aBxapryyablH XyBb HOX6H Tenbep OMroCHOOp YNasx
XyrauaaHZ xamaapax XamraanantblH X3MX33 Oyypax, 3cxyn
Ayycax Hexuen yycd 60/HO. DH3 TOXMONMAONA XaMraananTbir
6yuaaH C3prasxviH TyNa HAIM3AT XypaaMX lWaapaargaHa. Wiim
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ofclaims (i.e. there may be a limited
number of free reinstatements).

XypaamX Hb 6ara AaBXapryydblH XyBbf
6ongor.

MEH LWaapaaraax

192. | Reinsurance:-insurance purchased byan IAIS-nitH 130-umidr xapHa yy
insurance company in relation to its
insurance liabilities.

193. Reinsurance to Close (RITC) :- the Xaarpax pasxap paatran:
reinsurance premium, under the Lloyd's
system of three year accounting, payable 3 XWUNWUUH HArTNaH 600X 6ypTranTai JINOMACBIH TOrTONLOOHA
to the following open syndicate year, to | rajinaHT wnmiiH aucuitH Gaiianaap, AapaaruiH XWna xapransax
cover all outstanding claims liabilities | |\ ;inesnnssryit Haxamknsnuiir Tenex sopuynanTTaii paexap
closing the vyear of account. This

- . [aaTtranbiH Xypaamx.

reinsurance may also be provided
byanother syndicate. In the case ofa o
Lioyd's syndicate any outstanding DH3 paBxap pfdaaTtran Hb eep Oycaa cuHAMKATaap XuMMrasx
liabilities are dealt with by an actual | ©o/HO.
premium payment called a Reinsurance to
Close (RITC).

194. | Reinsurer:-an insurer providing IAIS-uiiH 131 xapHa yy
reinsurance cover. Some reinsurers donot
write any direct orprimary insurance
business.

195. | Replacement/Replacement-as-new Conux/ XyyuHbIr LUIMHI3P COJIUX :
new-for-old:-a basis ofcover where the
insurer pays the cost ofreplacing the [Jaatrary gaaTranbiH 3YWAWMAr TYYHTIU WXUN TecTan 6Gereep
insured item with a similar but new item. opnyymx 60MOX LWMH3 3YMN33p CONMMX 3apAnbir Tenex Hexuen

6yxuin faaTranbiH XaMraanant.

196. | Requirement for capital :- on a per XepeHruiiH Wwaapanara:
contract basis, the requirement for capital
is the amount offinance a company needs Mp33 6YpWIiH XyBbA XOPeHTWiiH Luaapanara ragsr Hb TyxalH
in order to be able to write that contract, | rapssr 6aifryynaxslH Tyna KoMnaHua lwaapaardax Gairaa
I.e. the new business strain. This can be | 3 nyanToin xaMk33 (WMHD BGUHECHItH auaanan). YyHWiir
extended to the whole company where its o
requirement for capital is the finance it WKHY  BM3HECMnH Tenerlereel‘ X3P3DKYYax34  Waapaaraax
needs in order to be able to carry out its XOPOHre raraap KOMMAaHUMH HUWAT TYBLUMHA X3parnak 6ongor.
new business plans.

197. Retention:-in the context ofreinsurance, ©epT ynasx xacar:
a company's retention is the amount
ofany particular risk that it wishes to [aBxap pfaaTranblH XapwiuaaHa TyXalnicaH Har 3pcansac
retain for itself. It WiII_ then reinsure the eepTee ynAIdK Galiraa xapuywiarbiH X3car. ©epT ynasx
excess over that retention. XapuyLyiaraac X3Craac jaBcaH X3Cruiir jaBxap AaaTrajar.

198. Retrocession:-reinsurance purchased [OaxuH naBxap paatran:
bya reinsurer in relation to its (inwards)
reinsurance liabilities (i.e. reinsurance of [laBxap JaaTrardy eepuiiH XxapuyLiarbir eep AaBxap Aaatraryva
reinsurance). [aatryynax

199. Return commission :-a commission byuaax wmMTran:

paid bya reinsurer to the ceding company
for proportional reinsurance business to
recompense the cedant for acquisition
expenses.

Wyyn xamaapantai paBxap AaaTrafbiH - yea  AaBxap
JaaTryynaryvmiiH  6opnyynanttait xonbooTol rapcaH 3apgdana
30puyNaH AaBxap AaaTrardaac byuaaH Tenex WUMTran

Return on capital :-this arises in the
context of product pricing. A company will
usually need to provide capital in order to
write new business. The expected return
on that capital will influence whether or

XepeHruiiH eree: 3H3 Hb AaaTrasibiH GYT33rAsXyYHWA YH3
TOrTOONTTOM  xonbooTol rapy wpasr. KomnaHu  WwuH3
6YT9arAsxXyyH rapraxas XepeHre  luaapparafar.  JHaxyy
OpYyYy/iCaH XOpeHrUMH Xynaaramdk 6yl ereeXxuiH XaMx33 Hb
TyxalH 6YTa3rAsxyyHuWr raprax 60MOH YH3  TOrTOOXOA
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not the company writes particular types
of business and the price at which it will
write them. The expected level of return
required will depend on the expected
levels from other uses of the company's
capital.

Heneenger.

Xynaaraak 6yl XepeHruimH 6ereexuimH XsMx33 Hb TyxalH
X6PeHruir eep bycas GU3HECUIH yiAN axunnaraaHa opyyncHaap
omk 6onox 6GancaH Xynaaradk 6yl XepeHruiH ereexuiiH
X3MXK33HI3C XaMaapzar.

200. | Risk attaching basis :-a basis under Spcasna ysanpgaar cyypb: [aBxap [aaTranbliH  F3p33Hui
which reinsurance is provided for claims | xyuuHTal xyrauaaHa XMUrACSH AaaTranblH FOP33HWIA XYP33HA
arising from policies commencing during | yvcax xoxvpnbir YHOSCISH fAaBxap fAaaTrard HexeH Ten6ep
the period to which the reinsurance OIrOAOr CyYpb
relates.

201.| Risk-Based Capital(RBC):-the dpcasana cyypuncaH xepeHre (3CX): EpawiiH  6050H
assessment of the capital requirement for | ampapanbiH gaaTraruniin 6U3HECHIIH GOMOH YiItN aXunnaraaHsl
a general or life insurer by considering |y ossy  nox  spcanMitM WHHKMAMST  Xxapran3aH  TOOLICOH
the risk profile ofthe business written and o
its operations. In the US, the required XOPEHIUNH LIaapnarkiH YHINM3.
minimu_m margins - of _solv_ency are AHY-n 3pcasna cyypwicaH XepeHruiH Liaapanarbir xapransaH
determined  after  considering RBC
requirements. Y3C3HMIN napaa Wwaapanaratan TenbepuitH YaasapbiH XaMruiH

6ara xs3raapbir Togopxovnaor 6anHa.

202.| Risk excess of loss reinsurance :- Spcasn 6ypasp 60crooc paBcaH XOXMpPJsiblH AaBxap
excess ofloss reinsurance which relates to paatran: [aatrargcaH HamK  3pcanssp,  Har yﬂaarmﬁH
individual losses affecting only one | oxpongnoop yyc3x  XOXMponm  Hb  r3pI3radp  TOXMUPCOH
insured risk at any one time. X3MXK33HI3C X3TIPCIH Yes yWnunax AaBxap AaaTrasbliH Tepen.

203. | Risk factor :-a factor which is expected, dpcanuMitH  XyuuH 3yWn: TyxallH [AaaTranbiH - rapa3srasp
possibly with the support ofstatistical | xamraanaracaH spcanuitn Toxwongon 6ypanasxsa Heneenzer
evidence, to have an influence onthe | (crartucTuk yayynanTasp HOTAOTACOH F3X M3T) XYUMH 3yiin.
intensity ofrisk in an insurance cover.

204.| Risk group :-the rating cell orrisk | dpcanuitH 6ynar: ToaopxoW H3r TEPAWAH  AaaTranbiH
segment into which particular policies are | xamraananTbiH XypssHA fAaaTranbiH r3P33HYYAWAT  aHrUnaH
categorised, \_/vithin a type _ofinsurance XyBaapunax 3pCaAnMiiH cerMeHT.
cover. The objective is to achieve a group
of policies or risk.s. whichhave OpcanuiiH - BYNruiAir  wxun  WKHX YaHap 6yxuit 3pcasn 6a
homogeneous characteristics. "

rIP3SHYYAUIT BYN3MN3H aHrMnax 30punroop Yycragar.

205.| Risk premium/Net premium pure dpcanuitH  xypaamk/L3Bap xypaamk: ToAoOpxoW Har
premium :-the amount ofpremium 3pcanadp  Xynaaraadk Oy XOXMPMbIH - X3MXK3I3r  Hexexep
required to cover claims expected fora |\ aannnararaii xypaamkmitH xaMxa3r, eepeep xanban AyHAAX
risk, i.e. average claim amount / average . o
claim frequency. It may alternatively be HeXeH Tven6epvw|H X3MX33/AYHADK  HEXeH  TenbepuiH
expressed as a rate per unit of exposure. AABTAMXM1H Xapbuaa.

YYHUIAT MBH H3PK ©pTeNTeHA HOrAOX XypaaMXKWNH TYBLUMH M3
WN3PXUIIIK BOJTHO.

206. | RITC:-see Reinsurance to Close “Xaargax gasxap paatran” 193-r xapHa yy.

207.| Road Traffic Act :-the legislation that 3aMblH XxeAeNreeHUi TyxaW Xyynb: TI3BPUAH X3parcan
requires anyone using a motor vehicle on | xonooQoH 3aMblH X6[eAreeHA OponLoX XyH 6yp rypasaardy
the road to have insurance to cover their | yrr55150 (30pumruabir Opyynaas) 3pyyn MOHAWMH 6OMOH 34
legal I|ab|I|t|e.s to third parties (mcly@mg XOPOHIUIAH  XOXMPON Yyupyy/mx 60510X XyynunH Xxapuyunaraa
passengers) in respect of personal injury .
andpropertydamage. 3aaBan AaaTryyncaH 6anxbir Wwaapanar Xyynb TOrTOOMX.

208.| Run-off basis :-a valuation basis that 3orcoox cyypb: [aatrary 6opnyynantaa 30rCOOH 36BX6H

assumes an insurer will cease to write
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new business, and continue in operation
purely to pay claims for previously written
policies. Typically expenses and
reinsurance arrangements change after
an insurer ceases to write new business.

BMHeX [aaTrasiblH MpP33HWIA YYPruiiH faryy HexXeH Tenbep onrox
YN axwunnaraa siByynax Hexuen GYpanAcsH 3CIXMIAM Lwanragar
YH3/IM33HUM Cyypb.

EpeHxuiinee aaatrary 60p/yynanTtaa 30rcooCHbl Japaa 3apaan
60/10H AaBxap AaaTranbiH YN axunnaraaHz eepunent opaor.

209.| Run-off triangle :-the development or BYpP3H X6rKCeH rypBasKvH:
run-off triangle may be of claims by
amount, number or of premiums. XypaamXuiiH, 3CXYNl HEXeH TenbepuiiH T0O, X3M)XK33H33C
XamaapcaH rypBaKUHIUIAH XeNKWUT, 6YP3H XerkunTt
210.| Salvage:-amounts recovered byinsurers XepeHruiiH ynaasx eprer:
from the sale ofinsured items which had
become the property ofthe insurer by Xoxvpnbir  6apargyyncHaap 333MWKMX 3pX Hb  AaaTrardua
virtue ofthe settling ofa claim. LIMMKCIH faaTranblH 3yAAMIr 3apx 60pyyncHbl Oproro.
211.| Self-insurance :- the retention ofrisk | ©epuitH gaaTtran:
byan individual ororganisation, as distinct
from Obtaining insurance cover. Large Xbe XYH, 3CXYN 6a[/'|ryynnara 3pcan’3 naatrang
commercial concerns may opt forself- WMDKYYABXTYIr33p 00pTeO XyN3dX.
insurance onthe groundsthat they are
avoiding the extra expenses and profit | capwvruitn  uajaexu  Gyxuii  TOMOOXOH  XyAanaaabi
Ioaqlqgs of an insurance policy and hay N Gairyynnaryynq HaManT 3apgan  60/0H  awWr  WWHM33C3H
sufficiently strong finances to cope with - o .
their likely losses. faaTranbiH  M3pP33HUMA  AYHr33C  3aWNCXMWAX  YYAH33C  3apuM
In practice, they will typically still seek | TOXMONAOMA SPCANMIT 66PTES XYSAIT.
insurance against very large losses by
having insurance contracts with very high | X33 ambapan A33p KOMNaHWyA TOMOOXOH 3PCANMIAr ©6puiiH
excesses. BHIBP X3MXI3HUIM Xapuyuax x3car 6yxuil faaTranblH rapasrasp
Effectively, having any non-zero excess | xamraanaxbir 3pMan3gar.
implies a level of self-insurance. Owning a
captive insurance company is a means | Epeuxuiiiee eepuilH Xxapuyuax X3carTaii Galix Hb TOAOpXOif
ofarranging forself-msgrance, with COVer | o amuii 3PCASMIAT 88pTee XYN33X HaliHa r3C3H YT oM.
forvery large losses being arranged by the
captive by means ofreinsurance. DpCANUIAr eepTee XYn3sX H3r X3163p Hb ©epWUIH 333MLUIUIAH
[aaTranbiH - KOMMaHwWTai 6aiix siBaan 6erees  34rasp Hb
TOMOOXOH 3pCANUIT AaBxap AaaTrana 6avplyynaar.
212.| Shareholders'funds :- see Free XyBb HUANYYNIrYAnAH caH: “YeneeT Heel” 96-T xapHa VY.
reserves
213.| Short-tailed business: boruHo cyynt 6mu3Hec: [aatranbiH TOXwongon 6oncHooc
types of insurance in which most claims | xoiiy uxsgunaH 60rMHO xyrauaaHbl Aapaa AMWIANBHX HEXH
are usually notified and/or settled in a | 1on66pyyn Gyprraraasr, scxyn WMAASTAST AaaTranbIH Tepen.
short period from the date of exposure
and/or occurrence.
214.| Signing down:-the process of reducing, OpoNLOOHbI XYBUAH ByypanT:
prorata, the proportion ofrisk that each
co-insurer has accepted for a given risk TooopxoW 3pCAnVr ©epcaAMH  XY/I93H  3eBLUeepex XyBuap
where the slip has been more than 100% | xysaan paaTraxaap xaMTpaH AaaTraryjaac MpYyncsH caHan
subscribed. 100%-C X3T3PC3H TOXMONAONA XyBb X3MX33r Gyypyynax yiin
BL.
215.| Slip system :-the face-to-face system | 3p33HUKA CaHaJIbIH TOrTOJILOO/CNKMN TOrTONILOO/:

used within the London market to co-
insure risks. Proposed risks are described
bya broker ona standard form (slip); terms
and the premium rate are added after
negotiation witha lead underwriter (who

JIOHAOHIMIAH 3ax 3931 A93p 3pCAMIAT XaMTpaH AaaTraxaj
X3parnaragsr 6ueunsH yynsax cucteM. [laatraxaap caHan
6onrox 6y spcanyyavir 6pokep Hb CTaHAapT apasHA
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also signs fora certain proportion ofthe
risk), before the slip is circulated bythe
broker amongst other underwriters
whosign the slip to confirm the proportion
ofrisk that they will accept.

TOLOPXOM/MK eraer; rapasHui Hexuen GONOH AaaTrainblH XyBb
X3MX33I UMFNYYNIard aHgeppanTep(caHan 60NMrocoH 3pcasiuinH
TOIOPXON XyBWIr pAaaTraxaap rap3a/caH)-Tall TOXMPOJILCOHbI
Aapaa rapasHA HIMX Tycrapar. YyHuid aapaa 6pokep Tyc rapasr
bycas aHaeppanTepyya eepcauMiH TyXaWH 3pcasng Xynasxaa
63n3H Galiraa XyBb X3MX33I TOXMPOJILOH M3P33/axX 30puUniroop
AamxyynaH 6atanraaxyynaar.

216.| SMSM:- see Statutory minimum solvency “3aaBan 6alx TenbepuiiH 4YaaBapblH A00A Xs3raap”- 222-r
margin XapHa yy.

217.| Soft premium rates :-low premium 300/16H XypaaM)XUAH X3MXKI3:
rates.

Baraap TOrTOOCOH XypaaMMitH X3aMX33.

218.| Solvency:-a life insurance company is Ten6epuitH uapBap: TyxailH ambgpanbiH  JaaTranbiH
solvent if its assets are adequate t0 | koMnaHWIH XepeHre eepCAMIH XapuyLiarbir 6ypsH 6uenyynisx
enable it to meet its liabilities. Insurance | yapgapraii Galixsir TenGepuitn yagsapTali baliHa X V34T
supervisory authorltles will usually have Xyynb xaHanTbiH 6aliryynnaryyn Hb 3aasan 6anx TenbepwuiiH
requirements, in terms ofthe valuesa o N
company can place onits assets and YafBapblH Y3YY/NTUAM XaHracaH Oaiixbir LWaaphax YyAH33C
liabilities, for the purpose of showing faaTranblH KOMMNaHUAH XepeHre 60MOH xapuyuiarbiH 30XUCTON
statutory solvency. X3MXK33I TOAOPXOWNCOH Luaapaiaryya TaBbaar.

219. | Solvency margin :- see Free reserves Ten6epmiiH yapBapblH xa3raap: “Yeneet Heel"-Wir xap Ha

yy.

220.| Solvency ratio :-the free reserves Ten6epuiiH uyapBapblH xapbuaa: YeneeT  HeeuWir
divided by the net written premiums. [aaTranbiH L3B3pP Xypaamxus XapbLlyyncaH xapbLaa

221.| Stability clause :-a clause that may be TorrBopToii 6aiiAsbiH 3aanT: DH3 Hb WYy Byc xaMaapanTai
included in a  non-proportional | napxap AaaTranblH rIPISHA MEHIeHUI Xsi3raapbir (XSTPaX/A334
reinsurance treaty, providing —forthe | yoraan) MeHreHmit xaHWw yHanTTaill yanayynaH 3aacaH Gaiix
indexation of monetary limits (i.e. the
excess point and/or the upper limit) in 33T 1oM.
line with a specified index of inflation.

222.| Statutory minimum solvency Ten6epuiiH uapBapblH 3aaBan 6aiix poop xsa3raap:
margin (SMSM) :- the minimum level EBpornbiH  x0n600 (MeH Wx BpuTaHu)-Hbl Xyynuap 3aacaH
by which an insurance company's assets faaTranblH - KOMMaHWiH  XapuyufiarbiH - X3MXK33H33C  AaBcaH
E%Olzfngxa%?e;zl:32:'-“((3)3&2?2:1'22 :g 6alBan 30xmx XBpBHEMVIH xaMerlH 6ara xamx33. IH3 Hb epAuINH
be approximately 20% of net written JaaTranblH KOMMaHUH XyBbj, OMPOLIOOroop AaaTranbliH L3B3p
premiums in the case of general XypaamxwitH 20 opumm xyBb Gaiiaar.
insurance.

223.| Statutory returns :-annual statements 3oxuuyynanTblH TainaH: Wx bputaHuii daatranbiH Xyysb

and accounts that an insurance company
is obliged to file under the UKInsurance
Companies Acts and Regulations. The
purpose is to enable the authorities to

TOITOOMXbIH Aaryy AaaTrafblH KOMMaHWyAblH 3aaBaji Mepaex
X6TNOeX AaHCAYYA GOSOH >XXWIMIAH TalnaHryys . YYHWI 30punro
Hb XyyNlb XAHaNTbiH GalryynnarbiH 3yrssc fgaaTrardyfbi
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supervise the insurers' liabilities
bycarrying out a valuation ofthe insurers'
liabilities and comparing with theassets
held.

XapuyunarbiH X3MX33r YH3/13X 3aMaap XepeHrMNH X3MXK33TIM
XapbLyynaH XsiHax 6010MXUIr 6ypayynax ssaasn oM.

224.| Stoploss reinsurance :-an aggregate Angaranbir 30rcoox AaBxap Aaartran: Toaopxol XyrauaaH
excess ofloss  reinsurance  which [laXb 3PCANYYATSM XON600TONro0p YyA3H Frapax XOXWUpPIbIH HUIAT
provides protection based onthe total AYH Hb [3p33r3dp TOXWUPCOH [YHr33C JAaBCaH TOXMONAONA
claims, from all perils, arising in a class .
or classes over a period. The Excess YWIHUNAST AaBXap faatran.

Point and the Upper Limit are o

sometimes expressed as a percentage DHIXYY XOXWPMbIH HUNUT 60vcro AyH 60M0H [334 xsA3raap l:lb
ofthe cedant's premium income rather MOHreH AYHr33p  WI3PXWMUMBA3X33C33 WYY  AaatrardvmnH
than in monetary terms, e.g. cover XYPaaMXMWiiH  OpNIOrbIH  TOAOPXOi  XYBMAp  WI3pXWUIANAramar,
might be fora claims ratio in excess of XMLUIZ3 Hb HEXBH TenbepuiiH xapbuaa Hb 110%-c fascaH 140%
110%upto a limit 0f140%.Where this XYPT3/1 X3MXK33HWIA AaBxap AaaTranaap xamraanaraax.

form ofreinsuranceexists in practice, it

is usual for the cedant to be required to Avbgpan [33p 3SH3 TEpAMIH  [aBXap AaaTranbir  aHXHbl
retain a proportion of the ”?k in the [aatraruuz TOAOPXOM Xapuyuax x3car 6yly XaM AaatrasbiH
reinsured layer called the coinsurance o o

proportion, to avoid any moral hazard. XYBb YN493X 3aMaap 3aH TeneBuiH spcanuir baracragar.

225.| Subrogation:-the substitution of one Ten6ep HIXaIMMUIIX 3PX LWNDKYYIIINT!
party for another as creditor, with a
transfer of rights and responsibilities. It | Tenfep xapuyuaryaap H3r 3TrI3guiir Heree 3Tr33A33p
applies within insurance whenan insurer | oppyvnax. [laatrang  3H3Xyy OWArONT Hb  AaaTrard  Hb
accepts  a claim - byan _|Q§ured, thus [AaaTryynaryumiH — H3XSMXJISNIMAT  HEXeH  TerK,  TIpXyy
assuming the responsibility forany o o o
liabilities or recoveries relating to the H3X3MXX/IINIMUI  TeNexTan xonbooTon rapcaH 3apanaa HexeH
claim. Forexample, the insurer will be TONYYN3X 3PX, Xapuyunarbir ©epTee Xyn33H aBaxbir X3JH3.
responsible fordefending legal disputes Xuwss Hb Aaatrary HexeH TenbepTan XxonbooTon 3pX 3yWH
and will be entitled to the proceedsfrom MapraaHbilr xapuyuax, CYMpPC3H XepeHruir 6opnyyncHbl ONn3bir
the sale of damaged or recovered XYPT3X 3PX YYC3X [3X M3T.
property.

226. | Sunset clause :-clause defining the time XOXMpON H3IXIMMUIIX XyrauaaHbl 3aant: HaxamMxnan Hb
limit within which a claim must be | xyuuHT3ii Baiix Uar XyrauaaHbl X3raapbir 3aacaH 3aanT
notified, if it is to be valid.

227.| Suretyship/Fidelity guarantee UTrAwMidH - 6atanraaHbl  pgaatran:  [aaTryynarduitH
insurance :-insurance to provide a | ryUSTIAAWIAH 3CXYN CaHXYYMWItH XxapuywnarbiH - 6aTanraaHb
guarantee of performance or for the faatran.
financial commitments of the insured.

228.| Surplus:-a risk which a broker is unable WUnyyaan apcaan: bpokep TyxaliH AaaTraryuiiH xapbsianargax
to place with insurers in their own State yncaa faatrax GONOMXryii Tyn eep yncaa Aaatryynax
and for which cover must be sought WwaapanaraTaii 3pcasn.
outside the state.

229.| Surplus reinsurance :-a form of XyBbcax OpoJiLlOOHbI AaBXap AaaTrai:
proportional  reinsurance where the
proportions are determined bythe ceding SPCANWIAT WWMKYYN3MY Hb AaBXap AaaTtranbiH r3pasH/ 3aaracaH
office for each individual risk covered | yqsraapaac xamaapaH rp3arssp XxaMmraanaracaH 3pcasn TYC
?g;ht?egtifty’ subject to fimits defined in 6ypasp pasxap ,qaaTrarqm,qu LUWDKYYI3X  XYBb  X3MXKI3M33

TOrTOOAOr LYY/ XaMaapanTtau Aasxap AaaTranbliH Teper.

230.| Syndicate(Lloyd's) :- a groupoflLloyd's JlnoiiacbiH  cMHAMKAT: DpcAnyyauir  xaMmTpaH —fJaaTrax
Names whocollectively co-insure risks. | JinoiiaceiH AaaTranbiH 3ax 3331 A3X MUWYYAWIAH 6ynarnan. Bynar
The  syndicates usually  specialise | parpan 6yp Hb gaaTranbiH TOAOPXONl TEPESP MIPraLICAH Galiaar
|npart|cul_ar types of insurance and each 6a xepeHre opyynardy 6yp Hb 6epuitH 3PCANMIAN ONOH Bynarnang
Name will usually spread their exposure o o
by belonging to many different XaMaaparjax 3apymaap TapaaH 6avpwyynaar 6aiiHa.
syndicates.

231.| Technical account :-the technical TexHuk 6ypTran:

account is made up of: earned premiums
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less incurred claims (both adjusted for
reinsurance as appropriate) less expenses
(with  an allowance for deferred
acquisition costs as appropriate), plus any
change in the statutory equalisation
reserves (as appropriate). Some of the
investment income earned may be
included in the technical account, or it
may all be included in the non- technical
account.

Toowo00n0M1 Hb flapaax 6ananaap Xuiraaar.

OpnoroA TOOLCOH XypaaM)aac (AaBXap AaaTranbiH
TOXMPYY/ra XWAracaH)
- yuuMpcaH XOXMp/fiblH  H3X3MX/3/1 (4aBxap  AaaTranblH

TOXMPYY/ra XUiracaH)
- 3apaan (6opnyynanTbiH XOULLNOrACOH 3apA/bir Opyyk 60/1HO)

+ T3HUBIPXKYY/ISX HEBUUIH eepunent (30XUMxToi baianaap)
AYH GailHa.

DH3 TOOLI00/I0MA 3apHUM XOPeHre opyynanTbiH opioro 6arraar.

232.

Technical reserves :-the accounting
entries in the balance sheet which
represent the insurer's liabilities from the
business which has been written. For
example, UPR, URR, outstanding claims
reserve, equalisation reserve, etc.

TexHuK HeeL:

[JaaTranblH rapasH3aC YYCC3H ep TenbepuiiH HsrtnaH 600X
6YpTranuitH 6anaHc A33p GUUUrACIH AYH.

XKuwasan63n: opnorog TOOLOOryM XypaamXWiMH Heew, Yy4upd
GON30LUrYA XOXUPNbIH HE6L, LMAASMA33MYA XOXUPJbIH Heel,
TOHLBIPXKYYN3X HE6L, F3X M3T.

233.

Three-year accounting:- see 3-year
accounting

FypBaH »WNMiH HArTnaH 6ogox 6ypTran: “3 XXWUMWIAH
HArTnaH 6o40x 6ypTran”-uiir xapHa yy

234.

Time and distance reinsurance :- a
type of financial reinsurance, which had
wide spread use in the London Market
and Lloyd's, whereby an insurer pays a
single premium in return for a fixed
schedule of future payments matched to
the estimated dates and amounts of the
insurer's claim outgo. The purpose ofsuch
contracts was to achieve the effect of
discounting in arriving at the reserves for
outstanding claims. Since Lloyd's changed
its rules sothat the credit allowed fortime
and distance policies in a syndicate's
accounts was limited to the present value,
such policies have become less popular.

Xyrauaa 6010H 3aiiHbl faBXap AaaTran:

SH3 Hb JIOHAOHMMIMH 3ax 3331 60s0H Jlnolac A’3p epreHeep
almrnaragar CaHxyyruiiH AaBxap AaaTrasblH X3/163p oM.

Yr faatranaap HIXaMXI3/IMIMH 3apAsibiH YPbAYMIaH TOOL0OSICOH
X3MXK33, XyrauaaHz TOXMPYY/K rapracaH AaaTrardyuiiH UpasayiH
TenbepuiiH XyBaapbT YHASC/I3H AaaTrard Har yaaaruiH Xypaamx
Tenger.

DHaXYYy 3p33 Hb LUMNAASIA33MYA XOXMPAbIH Heeuend XeHrenent
Y3YYN3X 30pUSroTON.

Jlnonac AypMas eepuunniCeHTI Xonb6ooTOW CUHAMKATBIH [AaHC
6ypTran [O3X xyrauaa 60MoH 3aliHbl  AaaTranbiH - r3pasHA
36BLLUEBPOrACeH 33371 Hb OHEOrMIH YH3 LISH33P Xs3raapnaraaH,
3H3 TOPNUIH AaaTrasibiH P33 HaraccaH.

235.

Treaty reinsurance :-reinsurance that a
reinsurer is obliged to accept, subject to
conditionsset out in a treaty.

Mpa3 xan63puitH gaBxap gaaTran:

M3p33HMiA  Aaryy AaBxap AaaTrard 3pca/IMAr 3aaBan Xynasx
aBax Hexuen 6yxuii AaBxap daaTran.

236.

Treaty(reinsurance) :- in the context
ofreinsurance, a treaty is an agreement
between the ceding company and the
reinsuring company. The ceding company
usually agrees to cede all business that
comes within the treaty with the
reinsuring company and the latter agrees
to accept it.

Mp33 (AaBxap pgaartran):

Mp33 r3Asr Hb AaBxap AaaTrafbiH Tanaac aBy Y3B3N AaBXap
faatryynary 60floH [AaBxap AaaTrasibiH  KOMMaHuW X0OopoHA
6aiiryyncaH rapas oM.

[JaBxap Aaatryynard KOMMNaHuW Hb UX3BYSISH AaBxap AaaTraibiH
KOMMNaHWTai 6airyyncaH rapasHUiA XypasHA Xamaapax 6yx
613HeCIs AaBxap AaaTryynaxbir 3eBLUeepaer.

237.

Twenty-fourths method :- see 24ths

Method

XopuH-AepeBTHiiH apra

238.

Uberrimafides :-Latin for "utmost good
faith". This honesty principle is assumed
to be observed bythe parties to an

Lypapra 6aiix 3apunm:

NatuHaap  “TyWnblH YH3HY lwyaapra 6aiix” racaH yTraTail.




General_version_9 MARCH

insurance, or reinsurance, contract.

DHaxyy lWydapra 6alix 3apyMbir AaaTtran, Aaexap Aaatran,
r3P33HMIA OPONLOTY Tanyyz aBy y33X WaapAnaraTali 6aliaar.

239.| Unallocated Loss Adjustment Anparpan Toxupyynax XyBaapwiargaaryi 3apaan:
Expenses (ULAE) :-see Claim handling | “Haxamnan wuiigsx 3apanbiH Heew -wiir xapHa yy.
expense provision

240.| Under insurance:-there is said to be Aaatrann 6ypaH 6yc xamparpax: [laatrafblH YH3/r’s Hb
underinsurance when the sum insured is | naatranbiH rIP3HNI HEXLEMWIAH AArYY LWAAPAATAAX X3MK3IHIC
less than that required under the terms | ;o Gajixwir gaatrana 6ypaH 6yc xaMparaax rHs.
ofthe contract. Depending onthe policy
conditions, _whe_re underinsurance  is [JlaaTranblH rapasHuWii HEXUeNeec xamMaapy daatrang 6ypsH 6yc
proved to exist, insurers may be able to
claim that the policy is null and void. xaMparuEaH Hb HOT/IOrABON JdaaTrary AaatranblH - Mp3ar
Alternatively, average may be applied to XYYMHIYMA  ToouoXx 6ongor, 3acxyn  XOXvpAbIr  AyHAAX
claim amounts. X3MX33ra3p baparayynaar.

241.| Underwriter:-an individual whoassesses AHpeppaiiTep:
risks and decides the premiums, terms
and conditions onwhich they can be | 3pcpauiir yHamX, AaaTrarymiid Xyn3sH aBy 6010X  AaaTranbiv
accepted by the insurer. HEXLe/, Xyrauaa, XypaaMxuiH Tafnaap LUMIALBIP raprajar XyBb

XYH.

242.| Underwriting:-in general insurance, the AHpaeppaiTHHr:
process ofconsideration ofan insurance EpaviiH gaatranbiH XyBbA AaaTrafibiH 3PCASIMAN TOOLOX, XsHaX
risk. This includes assessing the YU axunnaraa.
appropriate premium, together with terms YyHA AaaTranblH XypaamXuiH 3oxucToi 6aipan, paatrang
and conditions ofthe cover as well as XaMpyynax Hexuesn, fgaaTranbiH 6arl Aaxb 3pCAdn 33prunr
assessing the risk in the context of the YH3/13X YIN a@Xunnaraa xamaapHa.
other risks in the portfolio. The more Opcasn eBepMel, Tycra LKMHXT3M 60M10X TycaM (MX3BYJBH
individual the risk (e.g. most commercial apwmkaaHbl  Tepen) Wiyy HapUMBYMIICAH  aHAEPPanTUHT
lines), the more detailed the X3parTai 6ongor.
consideration.

243.| Underwriting factor :-any factor which AHAeppaiTUHIMAH XYUYMH 3yiin:
is used to determine the premium, terms | [laaTranblH BP33HUIA  HOXUSM, XypaaMXWiir TOAOPXOMNoxon
and conditions fora policy. It may be a alwmrnargaar Xy4uH syinyya.
rating factor orsome other risk factor that
is accounted _forin a subjective manner DH? Hb  XypaamKug  Heneenex  XYYumH 3y,  acxyn
bythe underwriter. aHaeppaiTepuitH XyBbfl CYBbEKTMB M3 TOOLIOrA0X SPCASIMINH

XYYMH 3yin 6aiix 60sHO.

244.| Unearned premium reserve (UPR) :- Opnoros TOOLOOryd XypaaMXMiiH HeeLl: TaiinaHT
the amount set aside from premiums | xyrayaaHaac xoilw yd4pax 3pCATMIr Xaax 30pUNroop TaiinaHT
written before the accounting date 0 | yeyiiy Huitt xypaamkaac HEBLIBNCOH XaMX33.
cover risks incurred after that date.

245.| Unearned premiums :-the portion Opnoropa TOOL00ryi Xypaamx:

ofpremium written in an accounting
period which is deemed to relate to cover
in one or more subsequent accounting
periods. It can be calculated in at least
two ways: (1)net ofdeferred acquisition
costs (DAC), i.e. by deducting acquisition
expense before proportioning the written
premium. (2)grossofDAC, i.e.
byproportioning the full written premium
without any deduction forDAC. The first
approach is consistent with a going-
concern basis, whilstthe second s
consistent  with a  break-upbasis.
However, the second approach can also
be wused fora going-concern basis
byincluding DAC as an asset in the

Har 6a TyyH33C A33W AapaaficaH TalnaHT XXWIWUH XyrauaaHg
XaMmaapax AaaTtrasiblH XypaaMKuUiH TOAO0PXOM X3Car.

YyHWIAT 2 6a TyYH33C 4331 apraap Toouoo/mk 6onaor:
1/Ypbaunik TeneraceH axwiiaraaHbl 3apAfibil XaccaH AyH
Tyxanunban: HWUAT Xypaamaac awsiaraaHbl 3apAsibil XaccaH
AYHI33C XyBUap TOOLIOX

2/An1Baa XacanTTryirasp HAMT Xypaamxaac XyBuap TOOLIOX.
DXHWUI apra Hb TacpanTryl cyypbTail yed, AapaarviH apra Hb
XaanTblH CyypbTali yen Tyc 6yp TOXMpOMXTolM 6aiipar. Xoép
[axb apra Hb TacpanTryii cyypbTaii yea MeH alumrnaraax 6omox
6a 3H3 TOXMONAONA YPbAUMK TeneraceH 3apA/bir yA43rasn
T3HUPNA XOpeHre xanbapasp TycracaH 6aiiHa. banaHcag MeH
[aBXap AaaTrasnbir Xacy TOOLICOH 6OSIOH HWIAT AYHT Tycraaar.
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balance sheet. A typical balance sheet
includes values gross and net of
reinsurance also.

246.| Unexpiredrisks reserve Xyrauaa gyycaaryi apcasmiiH Heel /Xyrauaa ayycaarym
(URR)/additional reserve for 3pCASIMAH HOIMIANT HOeLl:
unexpired risk :- (1) The reserve 1/0aatranblH rapasHUiA yNAsX Xyrauaawz yycd 6onox 3apaan,
required to cover the claims and expenses HIX3MXK3NA 30puynaracaH Heel.
which are expected to emerge from an 2/(1)-uiH opnoroa TOOLOOryM XypaaMxuiltH HeeLeec AaBCaH
unexpired period ofcover. (2)The reserve X3CTUIAM Xaax HeeL. DH3 Hb Xyrallaa Ayycaaryn apcanuilH HIManT
required to cover the excess of(1l) over HeeL M H3PN3raaar.
the UPR. This is strictly, however, known YyHWIAr ogooroop “Yuupy 6ON30Wryii XOXWUPMbIH Heew” ax
as the additional reserve for unexpired H3pnax baiHa.
risk.
247.| UPR:-see unearned premium reserve OTXH: “Oprnorosl TOOLIOOMYi XypaaMx”-UiMH HEBLMIT y33X
248.| URR:- see unexpired risks reserve YBXH-xyrauaa pAyycaaryil 3pcanuviiH  Heew: “Yuupu
6ON30LLMYIA XOXUPIIbIH HEeL”-UIAr Y33X
249.| Working layer :- layers of excess of loss AxuiblH paBxapra:
reinsurance at levels where there is likely
to be a fairly regular flow of claims. HaxamxnanuiiH ypcran 6aiHra rapgar TyBWWMH A3X 60crooc
[aBCaH XOXMP/ibiH AaBXap AaaTranblH AaBxapra.
250.| Written premiums :- the amount of [AaatranbiH HUAT Xypaamx:
premium forwhich cover commenced in
an accounting period, either net or gross | TaiinaHT XyrauaaHa XyunH Terenaep 6ONCOH AaaTrasbiH
of reinsurance. MP33HUI XypaamXuitH HUIT X3MX33 /aaexap AaaTran OpPCOH,
3CXYN opooryi 6aix 60HO/.
251.| XLR:-see Excess of Loss Reinsurance A[l: Anparanaac AascaH aasxap AaaTtransir y3ax.
252. | Zeroclaim :-see Nil claim Tar HaXaMX13: “XOOCOH HIX3MX/I3N" FICHUMI Y33X.




