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Ñ«ÊÓ d«Ê­ØØ¬ÉcÊ 
Í±`È±¬Ñ 

`Ñq{onr ronxonr wwÄ hs�vkhq~r ��Ä¶q�qx gojron oÄÑÑj nj o{ÑÑÄ r�q��q�{��v 
khjrh oÄkÑj, h� h{wnr rÑk�  j wwÄ hs�vkhq~r ��Ä¶q�qx��v   vÑ� gwn tqtr 
hvwwjqwwjxhn xwqkhÄ¶ ghnkhh xwq wwÄ hs�vkhq~r ��Ä¶q�qxonr �hqxkhhr gtqtr  Ä 
jhkhiÄ~r xhqhhÄ{ tnqktqx~k tqtr ronxÑj xhrowqh{ r� ¶w{hq hvwwjhq Òs. 
ÑtkxitÄxtn {�k�qonr mtÄoqx~r 13 jwkhhÄ m nq “ÎwÄ hs�vkhq~r ��Ä¶q�qxonr  Ä 
r�q��k ghkhvkh{”-j {hjkhqhs�, mÑÑqonr {tÄ�ttj  nq h�oqqhkhhkhhÄhh 
jhs�wwqhr r�q��q�{ gtqts�xtn xwq «monr {hjkhqhs�, mÑÑqonr {tÄ�ttj~r 
{tqgttrttv {hjkhqhs�, mÑÑqonr {tÄ�ttj rÑr jhÄwn {ÑÄÑk�  q� gtqt{wnz 
jhÄhh{ m�iq�s�, hÄkh¶qhq~k tÄwwqvhr. Ø rj: 

1. bÑÑqonr 6 "d"-j "ÎwÄ hs�vkhq~r ronzÑq"-onr  m  qÑqx  jonk tÄwwqh{; 
±Ä¶os { ¶/ÎwÄ hs�vkhqj r�q��q�{ v�Ä�k r�q��qqonk ghkhvkh{  nq 
h�oqqhkhhr~ {¸rhqxhhÄ ko�  jÑj ghnkhq� tÄ¶rtt {hskhhqh{ mwÄ�q~k 
gon gtqkt{, ��Ävj��v�� Ñ{q  qÑr {on� gtqt{ Ñrkonr �wÄhs g�k��j 
ko�  r mÑÑqonr { vÑqx xhio{  lj “ÎwÄ hs�vkhq~r ��Ä¶q�qxonk 
vhhÄwwqh{hj ronzvÑr ghnjhq”-~k  rÑqÑ{ hÄkh {ÑÄÑkvqÑÑÄ h�okqh{; 

2. ­hjkhqhs�, mÑÑqonr {tÄ�ttr~ {tk {h¸kjq~r {¸rhqx,  rÑqkÑÑkÑÑÄ {tk 
{h¸kjq~r slrl�slrxonr {hÄowzqhk~k rÑsÑkj  qÑ{; 

3. Çomrlv jÑ{ {tk {h¸kjq~r slrl�slrxonr {¸rhqx~k ko�  jonr mÑÑqonr 
 rÑqkÑÑrj h�okqh{; 

4. bÑÑqonr hrkoqhqj rtkttr vhr{  �oqx gtqtr wwÄ hs�vkhq~r ��Ä¶q�qxonk 
vhhÄwwqh{hj r�q��q�{ hrkoqq~k rÑixÄ  qÑ{; 

5. ­hjkhqhs�, mÑÑqonr {tÄ�ttj~r gomrlvonr �onjÑq (gtjqtkt, 
gomrlvonr m�i jhjhq, vwÄkhqx)-j ÎwÄ hs�vkhq~r ��Ä¶q�qxonk vhhÄwwqh{ 
 nq h�oqqhkhhk rÑkxkÑ{. 

±smÑk g v rwxkonr {�k�qonk jÑs�o{ r� ÑtkxitÄxtn {�k�qonr mtÄoqx 13-hhv 
khjrh gwvhj xtkxitÄxtn {�k�qonr mtÄoqxwwjhj {wi� rÑsÑÄ tÄwwqrh. ±jkÑÑÄ  nq 
h�oqqhkhhrwwj khs�konr ÑÄvjÑqonr  rÑqkÑÑ, ghnkhqonr r��zonr xtkxitÄxtn 
slrl�slrx gtqtr { ron hÒwqk n ghnjq~k  rjÑvron {�k�qonr vxÄhxlkoj 
xwvkh{~k mtÄ�vtr. bt{ozwwqhqxxhn gtjqtk~r { ÄÑÑrj {�Ä�rk� tÄwwqhqx~k 
rÑsÑkj  q�, tjtt ghnkhh xl{rtqtkonk h�okqhr jÑq{onr jwrjh� xlsulÄhxwÄ~r 
�v�qxonk h�  nqjiÑÄÑÑv �sr�{  lonr{ÑÑv zlq�vonr 2 {ÑsÑÑÄ {¸mkhhÄqh�, 1.5 
{Ñsj { ÄkÑ{ gtqts�xtn {ÑiÑÑÄ ghnkhh ¶ wk mtÄoqktj { ÄÑ{Ñj { r g Äonr { ¶or 
¶hÄshnqx, rÑkjvÑr {hsx~r h�oqqhkhh ¶w{hq ghnrh. ­hjkhqhs�, mÑÑqonr 
{tÄ�ttr~, {wi� { r gwÒw ko�  ron, hs�jhÄ¶ gwn tÄ¶r~ x i�orj jhÄhh{ hÄkh 
{Ñs�ÑÑk hih{ gtqts�xtn ghnrh: 

«qjhkjvhr gtqts�onr �Äx�k   

Opportunity cost 

Ê��zonr {tsvjtqttv �hqxkhhqhr 
rÑk {wioqghÄ~k vtrkt{tj zhhrh 
r� vtrkt{ gtqts�k nj { ÄvÑr 
{hskonr vhnr ({tÜÄ jh{� vhnr) 
{wioqghÄ~r  rÑ zÑrÑÑÄ {Ñs�orÑ. 

Çhnkhqonr gh¸qhk  

Natural resources, land  

Ç xÑÑkjÑ{  r,  nq¶oqkÑÑk 
 nqjiÑÄqÑ{Ñj h�okqh� gtqt{ 
“ghnkhqonr {o�ok”. Ñw{hnqghq, 
jhqhn, hkhhÄ, h�okx shqxshq, tn 
stj, khmÄ~r gh¸qhk kÑ{ sÑx. 
¬hmhÄ, Ñv{ q gwvhj ghnkhqonr 
gh¸qhkx {�Ä�rk� tÄwwqhqx {onvÑr 
xt{otqjtqj ÑjkÑÑÄ r��zonr 
mhÄos {ÑvÑk r� phuoxhq~r r��z 
gtqrt. Çhnkhqonr gh¸qkonk khmhÄ 
kÑ{ r� ¶ gon  

±{ vwÄihq�: ±jonr mhvhk, 
vhr{  konr rÑÄ xts�Ütr~ 

xhnqghÄ xtq�  

БОДЛОГЫН НИЙТЛЭЛ 
ÎÎ¤ «Ífd¬«ÈÓÊ ää¤«ÈäÈÑÉcÊ Ø¤ ÊäÈää¬ 
Ç«¬«d¬«­«` ­«`¬«È«Í�, b±±ÈÉcÊ ­Ë¤�ËËÊÓ 
Ë¤ÎÎÈ«­ ­ÎÅf Ê±Í±¤ 
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­«`¬«È«Í�, b±±ÈÉcÊ ­Ë¤�ËËÊ` ä¤­ ¬±¤ÉcÊ Êä­eäÈ` «Íf`«¤« ÇÎc Ë¤«ÉÊ`ËË 

1. Çhnkhq� {hskhhqhk¶j~k xtsoqt{ 
2. ­wihrzhÄ gtqtr {��v�rzÄonr {ÑÄÑkqÑÑk 

xÑk gtqt{ 
3. ­tk {h¸kjq~r {¸rhqx {on{ 
4. Ê  Ävx�Ä�k¶onr {onr ¸qkhÄhqxhj 

{¸rhqx {on{, ¸qkhÄhqx~k gwwÄwwqh{ 
5. ehkhhr {ttqr~ jÑkqÑsj �oq�o{ 
6. Çhnkhq�j ÑÑqxÑn gÑqÑk jwÄvkhq~r m nqv 

h�okqh{ 
7. ±Ä¶os { ¶ÑÑ rtkttr gtqkt{ 
8. Çhnkhq�j ÑÑqxÑn tyyov~r {hrkhs� 

{wjhqjh� hih{ 
9. ¬o�  jjÑÑ mtÄowqhr ghnkhq� tÄ¶or 

{hskhhqh{ vlsorhÄ mt{otr ghnkwwqh{ 
10. Êtkttr vhr{  �oqx 
11. ÏlÄslÄonr mh{ mt{otr ghnkwwqh{ 
12. ±Ä  q {ttq {on{ vwÄkhqx mt{otr 

ghnkwwqh{ 
13. bÑÑqonr  rÑqkÑÑrj 6 “d” – ÎwÄ 

hs�vkhq~r r�q��qqonr xhqhhÄ tÄwwqh{ 

14. «{wnr {ÑÄÑkzÑÑk rhÄr~ ÑÄ¶os { ¶ron 
{wÄhhkwwÄhhÄ {hrkh{ 

15. «{wnr ÑÄ¶os { ¶ron {¸rhqx {onjÑk 
x�{��Ä�s� hih{ 

16. LED kÑÄÑqxÑn ¶onjÑr vtrkt{ 
17. «khhÄ�wwqhk¶hh 3 vhÄ xwxhsj vtqo{ 

ÑviÑq zÑiÑÄqÑ{ 
18. ­ww¶or xhioqkhh �orÑ¶qÑr h�okqh{ 
19. ­wizhv jh{or gtqtivÄwwqh{ 
20. Energy star �t�ktxtn �orÑ zh{oqkhhr 

{ÑÄÑkvÑq {wjhqjh� hih{ 
21. ­ÑÄÑkqÑÑk n  ljÑÑ zh{oqkhhr 

{ÑÄÑkvq  jÑÑ vhqkh{ 
22. «�q~r ghnÄhh ghnkhqonr kÑÄÑqj 

ronz  qÑr x�q�iq�{ 
23. ÎwÄ hs�vkhq~r {wi�j xtkxitÄxtn 

jÑq{onr x�q�� {ttqqt{ 
24. ­wwÄhn�oqx~r wqoÄhqj xÑviÑÄxÑn 

zÑzÑÄqÑk�  qÑqx, wÄkhsq~r 
¶osÑkqÑqonk h�okqh{ 

25. `h{or gtqtivÄwwqh{ 
26. �qmshk {on{ 
27. ­wihrzhÄ vhiqhkhhxhn wvrhhv xhxkhqmh{ 
28. ­ rvron {h¸kjq~k ghkhvkh{ 

29. bhs jhkww stj xhÄo{ 
30. eÑzÑÄqÑkx { ÄÑÑqÑr ghnkwwqh{ 
31. �o�ok {Ñs�ÑÑron zÑzÑÄqÑkx { ÄÑÑqÑr 

  vkÑ{ 
32. `ÑÑiÑÄ, {w¶oqxhh zhnihÄ �rk��Ä {on{ 
33. ­ww¶or ghÄoqkwwj~k {hjkhqh{ 
34. ËÄtr rwxkonr ktq s�Äron jhkww 

zÑiÑÄqÑkÑÑ {on{ 
35. Ítj  Ä�  qÑ{ 
36. ÎwÄ hs�vkhq~r ��Ä¶q�qxonr 

r�q��qqonk gwwÄwwqh{~r x�q�� {hsxjhh 
rÑkjÑ{ 

37. bhqww¶wwj~r tÄtqzttk rÑsÑkj  qÑ{ 

±¤«ÉÍ ­Ø« b«¤eÎÎÈ«ÈÑ«« ­�Ê«­ dË¤ÉÈ 

0 - ­±b±± « Ø¬Øc, 1 – b«¤ÉÍ`««, 2 – É­±Ê­`±±, 3 – Ø¤¬±È� 0 1 2 3 
eh{oqkhhr {ÑÄÑkvÑq, x�{��Ä�s� 
­Ñionr h�oqqhkhhxhn ¶ ÑÄ¶os { ¶ o{ mhÄzwwqjhk, {ww¶or zh{oqkhhr {ÑÄÑkvq  jonk {h¸jhk         
Ço ��Äonr {ÑÄÑkzÑÑrj ronzÑ{k n xts zh{oqkhhr {ÑÄÑkvÑq {wjhqjh� hijhkk n         
­hqhhk¶onk xtkxstq {Ñsj xt{oÄwwqh{. «khhÄ�wwqhk¶hh 22-24 {Ñsonr {ttÄtrj xt{oÄwwqjhk         
`wqhhr ¸qkhÄwwqjhk x�{��Ä�s�  jonk wrxÄhhjhk: Ço mwÄhkx, ptsu�ÒxlÄ, uÄorxlÄ, gwqhrkonr kÑÄÑq, �hÄh{ �  kÑÑ {ÑÄÑkqÑÑk n 
 ljÑÑ wrxÄhhjhk 

        

«khhÄ�wwqhqx~r vovxlsÑÑ xtkxstq zÑiÑÄqÑ{ r� zh{oqkhhr {ÑsrÑjÑk, go hkhhÄ�wwqhk¶hh xtkxstq zÑiÑÄqÑ� mhvihÄqh�, 
�hhÄjqhkhxhn xt{otqjtqj �orÑ Ñj hrkohÄ vtq�jtk 

        

«khhÄ�wwqhk¶hh ��ronr zhkhhÄ gtqtr wrxh� ghn{  ljÑÑ wrxÄhhjhk. Ço �j�Ä hkhhÄ�wwqhk¶hh hvhh�, ��r� wrxÄhhjhk         
Ñttv �tÄtt x�{��Ä�s�onr ÑjÑqkÑÑk ghkhvkhjhk xwq go kÑÄqonr ¶onjÑr, hkhhÄ ¶onk�  qÑk¶ mÑÄkonk xtkxstq zÑiÑÄqÑjÑk         
Ço zh{oqkhhr x�{��Ä�s�  jÑÑ {ÑÄÑkqÑÑk n  ljÑÑ ghnrkh wrxÄhhjhk         
Ço {�Äk�k¶onr {Ñsonk 3 {ÑsÑÑv 5 {Ñs { ÄxÑq xt{oÄwwqvhr. ­�qj��k¶onk –15°d-hhv –18°C-onr {ttÄtrj xt{oÄwwqjhk         
Ço {�Äk�k¶ ÑviÑq {�qj��k¶�� rhÄr~ �wwj xwvkhqhhv {tq vÑÄ  r khmhÄx �hÄh{ �  kÑÑ, {hqhhk¶, h¸kh xhihk wkhhk¶hhv {tq 
ghnÄ�wwqjhk 

        

Ço {hhqkhr~ jwqhhqkh mhivÄ~k zÑiÑÄ{Ñr, ÑqÑkjÑÑk n ghnkhh ÑvÑ{onk �hqkhjhk         
Ço {�Äk�k¶ ÑviÑq {�qj��k¶onr hÄ~r {ÑvÑk gtqtr {hrhr~ {ttÄtrj {hrkhqxxhn mhn  qjÑÑvÑr ÑvÑ{onk �hqkhjhk. ±rÑ {ÑvkÑÑÄ 
x�{��Ä�s���v ¸qkhÄvhr jwqhhr hkhhÄ rÑixÄÑ{ �hhÄjqhkhxhn 

        

Ço {�Äk�k¶onr hÄ~r x�s�Ä xtÄ~k zÑiÑÄ{Ñr, xttv �tÄtt, gt{oÄjtqk n ghnqkh� x�{��Ä�s�onr  nq h�oqqhkhhk {Ñionr ghnqkhjhk         
Ço {�Äk�k¶, {�qj��k¶onk {Ñx h¶hhqwwqh{hhv mhnqv{onjÑk         
Ço {�Äk�k¶�� xtkxstq kÑvkÑÑjÑk. Í�v xhihr soqqoslxÄÑÑv oq   mwmhhrxhn  lj kÑvkÑÑjÑk.         
Ço {hqwwr m nqonk {�Äk�k¶oj {on{ÑÑvÑÑ �sr� {�Äk�r�.         
Ço  nqjiÑÄonr mhhiÄ~r jhkww zh{oqkhhr {ÑÄÑkvq  jjÑÑ xtkxstq mhvihÄ  nq¶oqkÑÑ {onqkÑjÑk         
Ço Energy star �t�ktxtn zh{oqkhhr {ÑÄÑkvÑq {wjhqjh� hijhk         
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¬hq xtkttrj 
Çoj hq� gtqt{ {hsxjhh {ttqqt{~k {o¶ÑÑjÑk. ­ttqtt x�q�iq�{ r� ÑÄ¶os { ¶onk {ÑÄ{Ñr gwwÄwwqh{ iÑ? ­ÑÄÑi {hsxjhh {ttqqt� 
ghnihq {ttqtt {hqhh{ �hhÄjqhkhk n gtqrt 

        

Ço {ttq {on{Ñj o{ ÑrlÄko mhÄzwwqjhkk n Ñrkonr, ÑÄ  q {ttq gÑqxkÑjÑk         
Ço wjhhr {wkhzhh �hhÄjhkjjhk {ttq {on{jÑÑ gox   ¶hrhk¶ {ÑÄÑkqÑjÑk         
Îv gwzhqzhk¶ {ÑÄÑkqÑ{jÑÑ wvhh mt{o{ {Ñs�ÑÑkÑÑÄ gwzhqkhrh, oq   gwzhqkhvhr wvhh {hqwwr vhihrj {hjkhqjhk         
Ço �rj�k gwzhqkh{jhh wv gwzhqvr~ jhÄhh khq~k wrxÄhhkhhj, khq~r Ñq¶orj �rjk�� ¶hrh� jwwvkhjhk         
Ço {�qj��v�r { rvÑÑÄ {on{jÑÑ x�q�iq�� {onjÑk         
Ço {ttq {on{ ¸izjhh xtkttr~ xhkonk ghnrkh xhkqh� xhi�jhk         
Ço {ttq {on{jÑÑ x qÑÑ stj~k tÄqwwqh{ rhÄr~ ÑÄ¶os { ¶ mhÄzwwqjhk mww{ h�okqh{ xhqhhÄ vwjhq� ghnrh         
¬ÑÄ gtqtr h�q~r tÄ¶or xtnÄtrj 
d  jÑÄqÑk¶ h�okqh� rhÄr~ kÑÄqonk {hq{qh{. d  jÑÄqÑ{onr xwqj go rhhqx, {��ok, vhÄhi¶ mÑÄkonk h�okqhjhk. ÊhÄ qww {hÄvhr 
ztr{r~ {wi�j {��ok, {��okron zhnihÄ �rkonr jÑivkÑÄ rhÄr~ jwqhhr~k ghkhvkh{hj xwvhqrh. 

        

Ço ¸shÄ ¶ � Ä�ok¶, �hi� wvxkhq h�okqh{k nkÑÑÄ zÑzÑÄqÑkxÑÑ rtkttktt xhÄ�jhk         
¬ÑÄonr {h�wwjh{ �o�ok { rvron jÑqk  ÄÑÑv rÑk wjhhkonr �hsuwr�, vhihr, � jron tt kÑ{ sÑx �o�ok m nq {wjhqjh� hih{hhv 
mhnqv{onjÑk 

        

Ço �Ä��rj ghn{k n  ljÑÑ xw{hnr �Ä��ron{�� kÑÄqonk wrxÄhhjhk         
Ço 2 sorwx � Ä�  Äx tÄjtk         
Ço � jÑÑ wkhh�, vh{qhh {wvh�, r  ÄÑÑ wkhh� ghn{jhh wvr~ ztÄk~k {hhjhk         
Ço gtÄttr~ wv~k {wÄhh{ Ñrkonr x�{��Ä�s� vwwÄoqwwqjhk         
Ço {wizvhh {hxhh{ tqv ÑviÑq {hxhh{ xhiowÄ jÑÑÄ {hxhhjhk         
Ítj, wvhr  msonr stj, gwx v��k shrhn kÑÄx v  jÑÄ   vkÑjÑk         
Ço kÑÄonr{ÑÑ {hrhrj zhnihÄ �rkonk h�okqhjhk         
Ço kÑÄxÑÑ vhq{o/gh/ÑviÑq rhÄr~ ÑÄ¶os { ¶onk h�okqhjhk         
Ço {ww¶or zh{oqkhhr {ÑÄÑkvqÑÑ jh{or gtqtivÄwwqjhk/{hrjoiqhjhk         
Ço jtqtt {trtk xwxhsj rÑk wjhh wkhhqkh {onjÑk         
Ço jtqtt {trtkx rÑk wjhh {wizvhh orj  jjÑk         
Ço ��Äx�� gtqtr kÑÄ g qjÑÑ mtÄowq� hÄ¶oqkhh ghkhxhn {wizv~k vtrktjtk         
Ço {wizvhh wkhhkhhj  Ä¶qÑÑvk n gtqktr Ñi{jÑk         
Ço zÑrÑkqÑk¶ÑÑ {hr~r mhqkwwÄhhv ghnrkh vhqkhjhk         
Ço Energy star �t�ktxtn �orÑ zh{oqkhhr {ÑÄÑkvÑq {wjhqjh� hijhk         
Ço h�oqqh{ tÄ¶rtt hq� gtqt{ ghnkhqonr kÑÄÑq jhkwwq� xt{o�wwqvhr         
Ço {Ñx {hqwwrj xÑviÑÄxÑn xt{o�oqx gtqtr wÄkhsq~r ¶osÑkqÑqonk h�okqhjhk         
Ço ��Ä�� { rvron rtkttktt xhÄ�jhk         
Ço ¸qmshk {onjÑk         
Ço {wjkonr zÑiÑÄ wvhhÄ wÄkhsq~k wvhqjhkk n. ­hÄor khq xtkttr~ wv~k jh{or h�okqhr wÄkhsqhh wvhqjhk         
¬ÑÄonr khjrh{ tÄ¶orj 
Ço rÑk wjhhkonr vhiqhvhr wvrhhv mhnqv{onr jh{or j  ÄkÑ� gtqt{ wvr~ vhi {ÑÄÑkqÑjÑk         
Ço jÑqk  Ä ¸ih{jhh ��Äonr xtÄtt hi¶ ¸ijhk         
Ço mhkhv, gtqtr gwvhj x�Äqonr sh{~k {wihrzhÄ vhihrj {on{k nr xwqj ��Äonr vhihh hi¶oÄjhk         
Ço khjwwÄ ¸ih{jhh {tktt {tkonr vhihrj {h¸jhk         
Ço {tktt, xÑÄ jwrjhh wrhvhr rhi¶onk �hxhhqk n ¸qmshkonr r {Ñrj {onjÑk         
Ço khmhÄ xhÄohqhrkonr {�Äv�� zÑiÑÄqÑ�, gÑqxkÑ{onr xwqj xhqghn jÑÑÄ Òs �hxhhjhkk n         
Ço ronxonr xÑÑiÄÑÑÄ mtÄ¶jtk         
Íhrhn kÑÄ g qj {hrkhqxxhn mhnxhn rÑk q sh�or gon         
Ço rÑk jhi{hÄ jtt�tt ÑviÑq jÑÑ� khÄh{jhh qoyxÑÑÄ ¸ih{~r tÄtrj �hxhhÄ ¸ijhk         
Ço ÑÄ¶os { ¶ÑÑ {ÑsrÑ{onr xwqj jtqtt {trtkx rÑk q wjhh mh{ Äww ¸ijhk. ÑÑÑiÄonr {ÑÄÑkvqÑÑÄ ¸ih{~r tÄtrj hq{jhk         
Ço khjwwÄ {ttq ojÑ{jÑÑ {wihrzhÄ {hqghkh, vÑÄÑÑ, vhi{ mÑÄkonk {ÑÄÑkqÑjÑkk n         

144< Íh� vhnr 

108 – 143 ­hrkhqxxhn 

90 – 107 Çtqts�onr 

90-v jtt� ÑhhÄww 

Ërttr~ vovxls:  
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ÎÉ­-ÓÊ ±`ÉcÊ b«d¬ÉcÊ Ç«cÊ¬ÓÊ ­Ë¤ËË 
d«Ê­ØØ¬ÉcÊ bË­ÉeÎÎÈ«­ ­Ë¤ËËÊÓ 2025 ØcÈ 
«�ÉÈÈ«¬««ÊÓ Ñ«cÈ«Ê¬ ­±È±ÈeÈ±± 

Îqv~r É{ ­wÄq~r ±jonr mhvkonr ghnrk~r {tÄttr~ 04 
j kÑÑÄ vhÄ~r 21-ron �jÄonr {wÄhqjhhrhhÄ dhr{  konr 
mt{ozwwqh{ {tÄttr~ 2025 tr~  nq h�oqqhkhhr~ xhnqhrk 
{ÑqÑqzqÑÑ. Ñhnqhrk dhr{  konr mt{ozwwqh{ {tÄttr~ tÄtr 
xttr~ ko�  r, jÑj jhÄkh Ê.­ jÑÄ¶wqwwr xhroqzwwq�, {tÄtt 
r� �r��jÄonr ghnjqhhÄ 11 vhqghÄ~r 5,930 mt{ozwwqhqxxhn 
ÑxkÑÑjonr  nq h�oqqhkhhrj mt{ozwwqhqx, {¸rhqx xhior 
h�oqqh� ghnkhhk trzqti. 

dhr{  konr mt{ozwwqh{ {tÄttrttv vhr{  konr mh{ mÑÑqonr 
w¸qjhh {tqgtt, { ÄxÑÑs�onk rÑsÑkj  qÑ{ mtÄoqkttÄ ÑÄ{ 
m nr tÄ¶r~ �orÑ¶qÑqonk  l �hxxhn {ÑÄÑk�  q�, jhhxkhq, 
go¶oq vhr{   gtqtr {�Ä�rkonr mh{ mÑÑqonk tqtr wqv~r 
�o�okx ronz  qÑr {�k�  qÑ{, vhr{  konr {ÑÄÑkvqonk 
x�Ä�q�  qÑ{Ñj hr{hhÄ¶ ghnrh. Í�r vhr{  konr xl{rtqtkoj 
vwwÄoqvhr orrtihz~k jÑs�o{, o{ �k�kj�qj xwqkwwÄqhvhr 
{¸rhqx~r xtkxtqzttk rÑixÄ  qÑ{, rtkttr vhr{  �oqx, 
{hÄowzqhkhxhn {�Ä�rk� tÄwwqhqx~k �Äk��  qÑ{, vhqghÄ~r 
xtkxitÄxtn ghnjq~k {hrkh{ ¶okqÑqÑÑÄ gtjqtkt {ÑÄÑk�  q� 
gwn. 

dhr{  konr mt{ozwwqh{ {tÄttrttv vhr{  konr mh{ mÑÑqonr 
tqtr xhqx g xÑÑkjÑ{  r,  nq¶oqkÑÑ, mh{ mÑÑq {ttÄtrj~r 
w¸qjhh {tqgttk gÑ{�  qÑ{ mtÄoqkttÄ ÑÄ{ m nr tÄ¶r~ 
�orÑ¶qÑqonk �hx jhÄhhxhn {ÑÄÑk�  q� ghnrh. ±rÑ { ÄÑÑrj 
jhhxkhq~r {hsÄh{ { ÄÑÑ, { ÄxÑÑs�onk rÑsÑkj  qÑ{, wÄx 
{wkhzhhr~ jhhxkhq~k {�k�  qÑ{, go¶oq vhr{  konr mh{ 
mÑÑqonk tqtr wqv~r �o�okx ronz  qÑr �Äk��  qÑ{, 
{�Ä�rkonr mh{ mÑÑqonr {�Äi�{ ¶hjihÄ~k vhn�Äwwq�, 
{�Ä�rk� tÄwwqhk¶oj ¶okqÑvÑr vhr{  konr {ÑÄÑkvqonk 
x�Ä�q�  qÑ{Ñj hr{hhÄ¶ h�oqqh� ghnrh. Í�r vhr{  konr 

xl{rtqtkoj vwwÄoqvhr g xÑÑkjÑ{  r,  nq¶oqkÑÑk jÑs�o{, o{ 
�k�kj�qj vwwÄoqvhr {¸rhqx~r xtkxtqzttk rÑixÄ  qÑ{, 
rtkttr vhr{  �oqx gtqtr {hÄowzqhkhxhn {�Ä�rk� 
tÄwwqhqx~k jÑs�o{, oÄkÑjonr vhr{  konr gtqtivÄtq~k 
rÑsÑkj  qÑ{, khjhhj, jtxttj ÑÄvjÑqonr  lj vhqghÄ~r 
xtkxitÄxtn ghnjq~k {hrkh{ hÄkh {Ñs�ÑÑk {ÑÄÑk�  q� 
ghnrh. ±Ä{ m nr tÄ¶r~ �orÑ¶qÑqonr { ÄÑÑrj jhhxkhq~r 
ghkz {wwqonk gtqtivÄwwq�, go¶oq vhr{  konr vhqghÄ~r ÑÄ{ 
m nr tÄ¶r~k ÏhpxtÄorkonr xw{hn, dhr{  konr x ÄÑÑvonr 
xw{hn, ­hsx~r vhr{  �oqxonr  nq¶oqkÑÑron xw{hn 
{wwqowjhhÄ gtqtivÄtrkwn gtqkt{, s�r {�Ä�rkonr mh{ 
mÑÑqonk {�k�  qÑ{ mtÄoqkttÄ ­�Ä�rk� tÄwwqhqx~r vhrkonr 
xw{hn (REIT), ­wionr rÑsÑqx xÑxkÑiÄonr xw{hn {wwqonr 
�orÑ¶qÑqonk {ÑÄÑk�  qÑ{ÑÑÄ h�oqqh� ghnkhh xhqhhÄ 
xhroqzwwqqhh. 

Ñhroqzwwqk~r jhÄhh ÎÉ­-~r ko�  r ¬.Èwivhr�hsz 
{�Ä�rkonr mh{ mÑÑqonr v  qonr �oq  jonr �v�qx gtqtr 
ÑÄ{ m nr �orÑ¶qÑqonr vhn�Äwwqh{ { ÄÑÑrj {onvÑr h�q~k 
vhn�hhkhhj zhh�oj ¶ hr{hhÄ¶ h�oqqh{~k trzqti. ­hÄor 
ÎÉ­-~r ko�  r Ë.ÇhxrhnÄhsjhq bhvkonr khmÄ~r 
“«�q��q�l” vhrhh¶oqkh gtqtr Ñjonr mhvkonr ÑÄ{ ¶�q��ron 
j�Äi�r ¶�q��q�qxonr gtjqtk~k vhr{  konr vhqghÄx 
{ÑÄÑk�  qÑ{onk, ÎÉ­-~r ko�  r È.dtÄtrmtrgtqj ghrp gwv 
vhr{  konr ghnkwwqqhkwwj~r mÑÑqonr {  k gwwÄwwqh{ 
¶okqÑqj gtjqtk~r jÑs�qÑkonk rÑsÑkj  qÑ{ �hhÄjqhkhxhnk 
trztqvtr Òs. 

d«Ê­ØØ¬ÉcÊ ÇËÈËÅd¤ËÈ ËÈ¬Ë­ dÎ¤¬«ÈÑ Ë¤ËÊ 
ÊÎÑ«¬Ñ Ø¤¬±È�ÉÈ� Ç«cÊ« 

Ítrktq Îqv~r vhr{  konr xtkxitÄxtn ghnjq~k {hrkh{, 
vhr{  konr mh{ mÑÑqonk {�k�  qÑ{ mhshhÄ wqv tÄr~ Ñjonr 
mhvkonr {�k�qonk jÑs�o{Ñj oÄkÑjonr vhr{  konr sÑjqÑk 
gtqtivÄtq, tÄtqztt ¶w{hq   ÄÑkxÑn. Éns w¶Ähhv 

ЗОХИЦУУЛАЛТЫН МЭДЭЭ 
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dhr{  konr mt{ozwwqh{ {tÄtt oÄkÑj, tqtr ronxÑj 
vhr{  konr gtqtivÄtq tqkt{, sÑjqÑk x kÑÑ{ vwÄkhqx 
{ÑqÑqz  qkonk xtkxstq mt{otr ghnkwwqvhhÄ ghnrh. ±rÑ 
{ ÄÑÑrj “Ítrktq~r {�Ä�rkonr goÄ�” ­Æ, “ØrÑx zhhvr~ 
x�iq�Äv�r {hjkhqhs�onr x�i” ­­Æ gtqtr Ítrktq~r  rÑx 
zhhvr~ hÄoq�hh ÑÄ{qÑk¶jonr {tqgttxtn {hsxÄhr 
“­�Ä�rkonr mh{ mÑÑq gh 1072 {wi�zhh”  rÑx zhhvr~ mh{ 
mÑÑqonr rÑÑqxxÑn �j�Äq�konk ¬ti�v sgÑÄ, `tÄrtkti� 
hnshkx mt{otr ghnkwwqqhh. 

Ëqtr ronxonr vhr{  konr gtqtivÄtq xÑÄ jwrjhh {�Ä�rkonr 
mh{ mÑÑqonr  rjvÑr tnqktqx, vhr{  konr ÑÄvjÑqÑÑv 
{ÑÄ{Ñr  {hskhhqh{ xhqhhÄ{ sÑjqÑkonk rÑsÑkj  qÑ{ 
mtÄoqktxtn wk �j�Äq�k ÑrÑ vhÄ~r 24-ron �j�Ä bhs~r-Ø j 
vwshrj gtqrt. Í�r zhh�oj gwvhj hnshkx  ÄkÑq�qÑr 
mt{otr ghnkwwq�, oÄkÑjonk vhr{  konr mh{ mÑÑqj ojÑi{xÑn, 
sÑjqÑkxÑn tÄtqztk¶ gtqkt{tj xwvqh{ mtÄoqktxtn Òs. 

­ä¤äÊ¬ÉcÊ b«­ b±±ÈÉcÊ ­ä¬�ÈÉcÊ «É¬ ­«Ê`È«¬«, 
ËÈËÊ ÎÈdÓÊ ÑÎ¤�È«¬««d dËÈÉÈeÈËË 

ÇÊdÎ-~r dhr{  konr {¸rhqx, �hqkhqx~r ghnkwwqqhkh 
(Financial Supervisory Service)-hhv {�Ä�rkonr mh{ mÑÑqonr 
¶hjhi{~k gÑ{�  qÑ{, vhr{  konr {¸rhqx, �hqkhqx~r 
xtkxtqzttk gtqtivÄtrkwn gtqkt{ mtÄoqkttÄ �oq g Ä mt{otr 
ghnkwwqjhk wqhs�qhqx vlsorhÄ ÑrÑ wjhh “­�Ä�rkonr mh{ 
mÑÑqonr oÄÑÑj nr ¶ok {hrjqhkh” vÑjionr { ÄÑÑrj ÇÊdÎ-
~r d� q {txrtt gtqqtt. Ñwv hÄkh {Ñs�ÑÑ r� tqtr wqv~r 
{�Ä�rkonr mh{ mÑÑqonr gtjqtkt, mt{ozwwqhqx, {�k�qonr 
¶ok {hrjqhk~r xhqhhÄ{ tÄtqztk¶j~r sÑjqÑk, tnqktqx~k 
k rmkonÄ  qÑ{, tqtr wqv~r �oqjÑk xwÄ�qhkh, �orÑqÑk 
�onjqonk xhroqzwwqh{hj ¶okqÑi. Í�r mh{ mÑÑqonr 
�r��konr r�{z�q ghnjhq, zhh�j~r x�q�i, gtjqtkt, 
mt{ozwwqhqx~r �orÑ¶qÑqonr xhqhhÄ rÑkjvÑr sÑjÑÑqÑq 
{ ÄkÑ�, tÄtqztk¶ ghnkwwqqhkwwj~r ¶hjhi{~k gÑ{�  qÑ{, 
{hsx~r h�oqqhkhhk �Äk��  qÑ{Ñj h¶ {tqgtkjtqxtn ghnqhh. 
dlsorhÄx dhr{  konr mt{ozwwqh{ {tÄtt gtqtr äsr�j, Ñ�i, 
b  r äsr�j «monr tÄrwwj~r mt{ozwwqhk¶ ghnkwwqqhkwwj~r 
x�q��q�q tÄtqzt�, ioÄxwhq {�Ä�rkonr mt{ozwwqhqx~r 
xtkxtqztt, ÇÊdÎ-~r pÄouxt mh{ mÑÑqonr �r��konr ghnjhq, 
{�k�o� gwn tÄrwwj~r {�Ä�rkonr mh{ mÑÑqonr r�{z�q 
ghnjhq,  rÑqkÑÑron ¶ok {hrjqhkh, mh{ mÑÑqonr oq xtj, 

�wjhÄkh ghnjq~k {hrkh{, �wjhÄkh gwv hÄoq�hhk oqÄ  qÑ{, 
xhvqhr mtkvtt{ hÄkh {Ñs�ÑÑ mÑÄÑk hvwwjq~k {ÑqÑqzÑi. 
Ñ  r¶qÑr �utr Îqvhj ESG sÑjÑÑqqonr oq xtj ghnjq~r 
vxhrjhÄx~k rÑixÄ  q� gwn xwÄ�qhkh, ÇÊdÎ-~r 
ptsuhrowj~r  rÑ zÑron �v�qx, mhvhkqhq~r �orÑ¶qÑq, 
zhh�j~r mtÄoqx~k xhroqzwwqqhh. «Äkh {Ñs�ÑÑron  lÑÄ 
tÄtqztk¶oj ��Ävjonr tÄr~ {�Ä�rkonr mh{ mÑÑqonr 
�r��konr ghnjhq, gtjqtkt, mt{ozwwqhqx~r tÄ¶r~ xhqhhÄ 
xhroqzwwq�, {hÄoqzhr sÑjÑÑqÑq, xwÄ�qhkh vtqoqzti. 

ÇÊdÎ-~r dhr{  konr {¸rhqx, �hqkhqx~r ghnkwwqqhkh r� 
vhr{  konr vhqghÄ~r rÑkjvÑr {¸rhqx, �hqkhqx~k 
{ÑÄÑk�  qÑk¶ ghnkwwqqhkh g�k��j ghrp, ghrp gwv 
vhr{  konr ghnkwwqqhkh,  rÑx zhhv, {�Ä�rk� tÄwwqhqx~r 
slrl�slrx, jhhxkhq~r vhqghÄ~r  nq h�oqqhkhhr~ 
hÒwqk n, xtkxitÄxtn ghnjq~k {hrkh{ ¶ok   Äkonk 
{ÑÄÑk�  qjÑk. 

Ë¤ËÊ ÊÎÑ¬ÉcÊ d«Ê­ØØ¬ÉcÊ «�ÉÈÑÊÎÎ`«` Í±`È±¬, 
««`«Å­ Ç±­�ØØÈ±­ dÎ¤¬«ÈÑ bË­ÉËÊ Ç«c¬ÎÎÈ«Å 

dhr{  konr mt{ozwwqh{ {tÄtt r� mt{ozwwqhqx~r vhqghÄ~r 
tÄtqztk¶j~r sÑjqÑk, wÄ ¶hjihÄ~k jÑÑ�q  qÑ{, {wwq� 
xtkxtts�onr {ÑÄÑk�oqxonk {hrkh{, {hÄowzqhk~r xtkxtqzttk 
gtqtivÄtrkwn gtqkt{, vhr{  konr gtqtivÄtq~k x kÑÑr 
jÑqkÑÄ  qÑ{ mtÄoqkttÄ vwÄkhqx, hÄkh {Ñs�ÑÑk xtkxstq 
mt{otr ghnkwwq� ghnrh. ±rÑ h�q~r { ÄÑÑrj Îiv hnskonr 
vwsj~r vhr{  konr hqghr~ jhÄkh, x�Äonr vhrkonr 
sÑÄkÑ�oqxr  j, tÄtr rwxkonr x�vionr ghnkwwqqhk~r 
r¸kxqhr gtjtk¶j~k {hsÄwwqvhr vwÄkhqx~k mt{otr 
ghnkwwqqhh. dwÄkhqx~r  lÑÄ dhr{  konr mt{ozwwqh{ 
{tÄttr~ gtjqtkt, {ÑÄÑk�  q� gwn hÄkh {Ñs�ÑÑ, 
mt{ozwwqhqx~r ¶ok {hrjqhk~r xhqhhÄ xhroqzwwq�, 
vhqghÄ~r mh{ mÑÑqonr �r��konr r�{z�q ghnjhq, {¸rhqx 
�hqkhqx~k  Ä j rxÑn {ÑÄÑk�  qÑ{Ñj hr{hhÄh{ hvwwjqwwj~r 
xhqhhÄ jÑqkÑÄÑrk n sÑjÑÑqvÑr Òs. 

Ñ  r¶qÑr vhr{  konr mhqoqhr, zh{os kÑsx {ÑÄkonr ÑÄvjÑq, 
x  rÑÑv wÄ�j¶oqhr vÑÄkonqÑ{ hÄkh mhs~r xhqhhÄ 
tÄtqztk¶jtj uÄhpxop sÑjqÑk tqkt�, vhr{  konr hÒwqk n 
ghnjq~k gÑ{�  qÑ{Ñj ¶okqÑvÑr tnqktqx~k 
rÑsÑkj  qÑi. dwÄkhqx~r x�kvk�qj tÄtqztk¶j~r xwqkhsjh� 
gwn hvwwjq~k {ÑqÑqzÑ�, {hÄoqzhr vhrhq vtqoqzvtrttÄ 
tÄtr rwxkonr vhr{  konr  nq h�oqqhkhhk oq    Ä h�okxhn, 
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oq xtj {ÑÄÑk�  qÑ{Ñj ¶w{hq jÑs�qÑk  m  qvÑr hÄkh {Ñs�ÑÑ 
gtqqtt. 

d«Ê­ØØ¬ÉcÊ ­Ë¤�ËËÊÓ ÑÎ­«c ­ÎÎÈÉcÊ 
�ÉÊ±«ÉÈd±Ê Ê«c¤ÎÎÈ¬ÓÊ ÑädÈÉc¬ `±Í�É�, 
«Ê­ÊÓ ­±È±ÈeØØÈ±¬Ñ �ÉÈ�ØØÈÈ±± 

ÎÉ­-~r ¶wwqkhr~ ÑrÑ vhÄ~r 10-r~ �jÄonr rÑkjvÑr 
{wÄhqjhhrhhÄ dhr{  konr {tÄ�ttr~ xw{hn {wwqonr 
�orÑ¶oqvÑr rhnÄwwqk~r x�v�q gtqtr {hsx �Äk�r 
sÑj  qvÑr {wwqonr x�vq  jonk  mÑq ghÄosxqhq~r { ÄÑÑrj 
{ÑqÑqz  qÑ{onk ko�  jonr tqtr{ jÑs�o�, hr{r~ 
{ÑqÑqz  qÑkx gÑqxk  qÑ{ÑÑÄ ±jonr mhvkonr ghnrk~r 
{tÄttrj �oq�  qqÑÑ. 

dhr{  konr {tÄ�ttr~ xw{hn {wwqonr x�vqonk ÎÉ­-~r 
ko�  r `.Ø Äonrxw¸h, Ç.bh¸hghq rhÄ �Äk�r sÑj  qvÑr 
g�k��j ¶wwqkhr~ rÑkjvÑr {wÄhqjhhrhhÄ {wwqonr x�vqonr 
xhqhhÄ ÎÉ­-~r ko�  r `.Ø Äonrxw¸h, ±jonr mhvkonr 
ghnrk~r {tÄttr~ {tqgtkjt{ vhrhq, j krÑqxonk ÎÉ­-~r 
ko�  r È.dtÄtrmtrgtqj xwv xwv xhroqzwwqvhr 
Òs. är��jÄonr ghnjqhhÄ 172 ­b­  nq h�oqqhkhh ¸iwwq� 
ghnkhhkhhv 53.5 {wi� gwÒw 92 ­b­ tÄtr rwxhkx, 46.5 {wi� 
gwÒw 80 ­b­ ronvqÑqj ghnrh. ärk�Äv�r tr~ ghnjqhhÄ 
vhqghÄ~r ronx {�Ä�rk� 379.0 xÑÄgws x�kÄ�kx { Ä¶, ronx 
ko�  jonr xtt 77,155 { ÄvÑr r� Ñjonr mhvkonr ojÑi{xÑn 
{ r hs~r 5.5 {wionk g Äj  q� ghnkhh g�k��j rÑk 
mÑÑqjÑk¶onr jwrjh� mÑÑq 10.3 vh¸ x�kÄ�k, rÑk {hjkhqhs� 
ÑmÑs�ok¶onr jwrjh� {hjkhqhs� 5.3 vh¸ x�kÄ�k 
ghnrh. ­hjkhqhs�, mÑÑqonr {tÄ�ttr~ xw{hn {wwq� 2011 
trj ghxqhkjvhr g�k��j �rk�Äv�r {wkhzhhrj {wwq� 
{ttÄtrj~r jhi{hÄjhq, {onjÑq, m�Ä¶qonk hÄoqkh{ 
mtÄoqkttÄ 4 wjhh rÑsÑqx, ��Ä¶q�qx tÄwwqvrhhv ��Ä��Ä 
�orÑ¶qÑq {onkjÑÑk n. Îk {wwqonr �orÑ¶oqvÑr rhnÄwwqkh 
gtqt{ dhr{  konr {tÄ�ttr~ xw{hn {wwqonr x�vqonk 
ghxhqvrhhÄ xtkxitÄ�wwqhqx~r vhr, {hjkhqhs�onr jhhxkhq 
mÑÄÑk {hskhhqhqx~r tqtr jhi{hÄkh g {on vhqghÄ~r 
rÑkjvÑr jÑj g xzonk tqtr wqv~r vhnr �o�konr jhkww  l 
�hxxhn rÑixÄ  qÑ{ gtqts� gtjoxttÄ g ÄjÑrÑ. Í�r 
vhr{  konr tqtr x�Äqonr  nq h�oqqhkhh ÑÄ{qÑ{ gtqts�onk 
rÑÑ�, h�konr x�q�� gwv {wwqonr ÑxkÑÑj ghn{ rhÄoni¶oqvhr 
mt{ozwwqhqxwwj {onkjvÑrÑÑÄ vhr{  konr {tÄ�ttr~ mh{ 

mÑÑqonr xtkxitÄxtn ghnjq~k {hrkh{, mh{ mÑÑqonr zhh�j~r 
�v�qxonr r�{z�qonk g Äj  qÑ{, ko�  jonr ÑÄ{ h�konk 
{hskhhqh{ sl{hroms gtqtivÄtrkwn gtqrt. Í�r vhr{  konr 
{tÄ�ttkttÄ jhs�wwqhr tÄtr rwxhkx vhr{  konr 
{ ÄxÑÑs�onk vhn�Äwwqh{, oÄkÑjÑj vhr{  konr gtqtivÄtq 
tqkt{, ko�  jÑj m�i jhjhq {Ñi�oq vwwqkh{, �o�ok, jwrj 
 nqjiÑÄqÑq gtqtr rtkttr vhr{  �oqxonk jÑs�o{ mhshhÄ 
h�oqk njÑq, ¸jwwÄq~k gwwÄwwq�, tÄtr rwxkonr {�k�qonk 
jÑs�o{ h¶ {tqgtkjtqxtn. 

­wwq� ghxqhkjvhrhhÄ vhr{  konr {tÄ�ttr~  nq 
h�oqqhkhhrj xhi�� gwn {¸rhqx �hqkhqx~r  Ä r�q��, 
ÑÄvjÑqonr wjoÄjqhk~r xtkxtqzttk vhn�oÄ¶, vhr{  konr 
vhqghÄx w¶oÄ¶ gtqmt�k n ÑÄvjÑqonk wÄ�j¶oqhr xttzttq�, 
x  rÑÑv vÑÄkonqÑ{, wqshhÄ vhr{  konr xtkxitÄxtn ghnjq~k 
{hrkh{, vhqghÄ~r {�k�qonk jÑs�o{ xhhxhn tÄ¶or gon 
gtqrt. 

`««Ñ¬«ÈÓÊ ­ÎÎÈf ÑË¬ÑËËÍ�Éc¬ �ÉÊ±«È±­ 
«�ÈÓÊ ­±d¬ÉcÊ ­Î¤«È`««Ê ÇËÈÈËË 

ÎÉ­-~r jhÄk~r mh{oÄhs�hhÄ ghnkwwqhkjvhr “Ítrktq 
Îqv~r jhhxkhq~r {wwq� xtkxtts�onr xhqhhÄ vhrhq, j krÑqx 
khÄkh{, �hhÄjqhkhxhn xt{otqjtqj {tqgtkjt{ {wwq�, 
xtkxtts�onr x�v�q gtqtivÄwwqh{” ¶ok   ÄÑk g {on h�q~r 
{Ñvkonr {wÄhqjhhr ÑrÑ vhÄ~r 09-ron �j�Ä Ñ�Äonr tÄjr~ 
“ØrjvÑr {wwq�” xhr{osj gtqqtt. Ítrktq Îqv~r jhhxkhq~r 
xtkxtqzttk { ÄxÑÑs�xÑn, �k���xÑn, xtkxitÄxtn, 
gtqtivÄtrkwn gtqkt{ mtÄoqktxtn xwv h�q~r {ÑvÑk 
ronksonr jhhxkhq~r {hsÄh{ { ÄÑÑk rÑsÑkj  qÑ{, ÑÄ  q 
sÑrjonr jhhxkhq~k  Ä �k���xÑn gtqkt{ zhh�oqghq 
jhhxkhq~r vhqghÄ~k oq   �Äv�qj��rxÑn, vhr{  konr mh{ 
mÑÑqxÑn w¸qjvhr, oÄkÑjÑj gtjox  Ä �k���xÑn, ÑÄ{ m nr 
tÄ¶r~k gtqtivÄtrkwn gtqkt{tj hr{hhÄ¶ h�oqqh{ 
Òs. Ñ  r¶qÑr Ítrktq Îqv~r r�{z�qj ronzvÑr, oÄkÑr 
x�ixÑn, oq xtj, �wjhÄkh, ÑÄvjÑqj vwwÄoqvhr �orÑ  lonr 
jhhxkhq~r xtkxtqzttk g Äj  qÑ{ { ÄÑÑrj tqtr wqv~r 
xwÄ�qhkh, vxhrjhÄx~k vwjhq�, jtxttj~r trzqtkx 
w¸qjwwqhr gtjqtk~r vhrhq, j krÑqx gtqtivÄwwqh{, 
�hhÄjqhkhxhn {wwq�, ÑÄ{ m nr ��Ä¶q�qxonk vhrhh¶qh{ 
¶okqÑqÑÑÄ h�oqqhrh. 
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ЯРИЛЦЛАГА 
ØÊ±Ñ ÍaÑ«ÈÈ, ØÊ±Ñ «ÎÈÎÎÊÓ, ±d­ØÈ Ñ±`¬±±¤±±¤ ­Écd±Ê ±`È±ÈÉcÊ «¤ÉÈ�«« ±¤­È±¬«ÉcÊ 
d«ÈÇ«¤ÓÊ b«­ b±±ÈÉcÊ äÊää¬ÉcÊ Ç«c`«È, ÇË`ÈË¬Ë bË­ÉeÎÎÈ«ÈÑ, ËÈËÊ ÎÈdÓÊ «É¬ ­«Ê`È«¬« 

dhr{  konr mt{ozwwqh{ {tÄttr~ 
Øq {�jq�{ {�Ä�rk� mww¶qhq,  rÑx ÑjqÑqonr mt{ozwwqhqx~r 
khmÄ~r jhÄkh e.±ÄjÑrÑgh¸Ä 

d  qonr �oq  jÑj  rÑx slxhqq,  rÑx ¶wqww,  rÑx ÑjqÑqonr 
vhqghÄ~r mh{ mÑÑqj xtjtÄ{tn ��Ä¶q�qx  j h�okqhkjh� ghnrh. 
±rÑ vhqghÄ~r �r��konr mh{ mÑÑqonr x�q�i ghnjq~k xh {ÑÄ{Ñr 
 rÑq� ghnrh iÑ?   

Ítrktq wqv 2020 trttv Ñ{qÑr  rÑx slxhqq,  rÑx ¶wqwwr~, Ñv{ q 
xÑjkÑÑÄÑÑÄ {onvÑr ÑjqÑqonr hÄoq�hh ÑÄ{qÑk¶ (zhh�oj 
“ØÍØ«±Ñ­±«±” kÑ{)-onr vhqghÄ~k x�Äonr {¸rhqx 
mt{ozwwqhqxhj {hsÄwwqvhr g�k��j 2025 tr~ �oqonr Ñzvonr 
ghnjqhhÄ ÑrÑ x�Äqonr  nq h�oqqhkhh ÑÄ{qÑ{ xwvkhn 
m�i���Ä�qxÑn 55 {wwqonr ÑxkÑÑj, 504 oÄkÑr  nq 
h�oqqhkhh ¸iwwq� ghnrh.    

dhqghÄx  rÑx slxhqq~r hÄoq�hh ÑÄ{qÑk¶oj,  rÑx ¶wqww,  rÑx 
ÑjqÑqonr g��ron gtqtr �o�okqÑr {wjhqjhh¶oj, wÄhr 
jhÄ{¶wwj,  rjÑvron  nqjiÑÄqÑk¶oj tÄtqzt� tqgtÄqtqxttv 
gtqtivÄwwqhqx,  nqjiÑÄqÑq, {wjhqjhhk  {hshÄvhr w¸qjhh 
g {on mh{ mÑÑqonr xtkxtqzttk g Äj  q� ghnrh.  

Ítrktqghrp 2020-2025 trj ronx 118 xtrr hqx {wjhqjh� 
hivrhhv 32.5 {wi� gwÒw 38.4 xtrr~k  rÑx slxhqq~r hÄoq�hh 
ÑÄ{qÑk¶jÑÑv {wjhqjhr hivhr ghnrh. ¬Ñi¶ 2023 trttv Ñ{qÑr ÑrÑ 
{Ñs�ÑÑ gwwÄvhr  Ñw{hnqghq Ítrktqghrphrj  rÑx slxhqq 
{wjhqjvhr oÄkÑjonr xtt 2021 trj jhi{hÄjvhr ghnjqhhÄ 471 
ghnvhr gtq 2025 trj 212 gtq� gwwÄvhr r� vhqghÄ~r ojÑi{�oq 
gwwÄ¶ ghnkhhk {hÄwwq� ghnrh.  

±rÑ vhqghÄx xtjtÄ{tn { rjÄÑq, vtÄoqxwwj   vvÑronk  oqxkÑ� 
ghnrh. 

ØÍØ«±Ñ­±«±-onr vhqghÄx ¸shÄ ktq { rjÄÑq, vtÄoqxwwj 
xwqkhÄ¶ ghnrh iÑ? 

Ñwv vhqghÄ r� s�rk� wkhh{ gtqtr xlÄÄtÄoms~k vhr{  �  qÑ{ 
ÑÄvjÑqj �Äx�{ ÑsmÑk ghnjhq �rj�ÄxÑn vhqghÄ~r rÑkx 
xttztkjjtk. Ø rxÑn {tqgttxtnkttÄ gÑqÑr s�rk�ron �rj�Ä 
ÑÄkÑqx, k nqkÑÑron oq xtj gwv ghnjhq, khÄhq   vqonr xtjtÄ{tn 
gwv ghnjhq mÑÄÑk ÑÄvjÑqonr { ¶or m nqv jhkhqjjhk.  

Í�r x�Äonr ghnkwwqqhkwwj~r mt{ozwwqhqxhj {hshhÄjhk 
trzqtkxtn. ±rÑ r� rÑk xhqhhv {¸rhqx, mt{ozwwqhqx~r { ÄÑÑk 
�Äk��  qjÑk gtqti¶ r�k�� xhqhhv mt{ozwwqhqx~r w¸qjhh 
vwqÄh{, ÑÄ{ m nr mt{ozwwqhqx~r jhi{hÄjhq Ñv{ q {onjÑq 
  vkÑ{, wqshhÄ {wwq� xtkxtts�onr {ÑÄÑk�oqxonr  Ä r�q��k 
gwwÄwwqh{ ÑÄvjÑqonk gon gtqkt� ghnrh.  

Énsj x�Äonr ghnkwwqqhkwwj~r w¸qjhh {tqgttk {hrkh{, 
sÑjÑÑqqonr rÑkjvÑr vhrk g Äj  qÑ{, ÑÄvjÑqj vwwÄoqvhr 
{¸rhqx, �hqkhqx~k gÑ{�  qÑ{, oq xtj ghnjq~k rÑsÑkj  qÑ{, 
khÄhq   vqonr {¸rhqx~k ¶hrkhxkh{, zh{os�wwqhqx~k 
rÑsÑkj  qÑ{, ÑÄ{ m nr tÄ¶r~k gtqtivÄtrkwn gtqkt{ 
�hhÄjqhkhxhn ghnrh. 

dhr{  konr mt{ozwwqh{ {tÄttrttv x�Äonr gwvhj 
ghnkwwqqhkwwjxhn {ÑÄ{Ñr {hsxÄhr h�oqqh� ghnrh iÑ?  

dhr{  konr mt{ozwwqh{ {tÄttrttv {Ñj {ÑjÑr ¶okqÑqj gtjqtkt, 
mt{ozwwqhqx~r hÄkh {Ñs�ÑÑk  l �hxxhnkhhÄ {ÑÄÑk�  q� ghnrh.  

ÊÑkj kÑÑÄx, x�Äonr ghnkwwqqhkwwj~r {hsx~r h�oqqhkhh, 
sÑjÑÑqÑq vtqoqzttk vhn�Äwwqh{ ¶okqÑqj hr{hhÄ¶ h�oqqh� 
ghnrh. Ñw{hnqghq, 2026 tr~ 03 jwkhhÄ vhÄj dÑqÑrkÑ, `hÄ{hr-
Îwq, Ñ�i hnshkx go¶oq wwÄ{hn ÑÄ{qÑk¶ oÄkÑr, {wwqonr ÑxkÑÑjÑj  
“­wwq� gwvhhÄ h�okx shqxshq tqgtÄqt{ttv wÄ�j¶oqhr 
vÑÄkonqÑ{” vwÄkhqx, {ÑqÑqz  qÑk mt{otr ghnkwwq�, {wwq� gwv 
tqgtÄqtqxttv wÄ�j¶oqhr vÑÄkonqÑ{ ¶okqÑqÑÑÄ m�iq�k��, 
sÑjÑÑqÑq �k¶ h�oqqhvhr.  
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Í�r Ítrktqghrpxhn  {hsxÄhr oÄkÑjonr hqxr~ gtÄqwwqhqx~k 
rÑsÑkj  qÑ{, sÑjÑÑqÑq vtqoqzttk vhn�Äwwqh{ ¶okqÑqj  
h�oqqh� ghnrh.  

Ñ  r¶qÑr khhqonr ghnkwwqqhk~r hqghr {hhk¶jhj s�rk� wkhh{xhn 
xÑszÑ{ gtqtr vhqghÄ~r r�{z�q ghnjq~r xhqhhÄ sÑjÑÑqÑq 
�kq��. ­tÜÄjwkhhÄx {¸rhqx �hqkhqx~r  Ä r�q��k rÑsÑkj  qÑ{, 
xwvkhn m�i���Ä�qk n  nq h�oqqhkhh ÑÄ{qÑk¶jonk 
g ÄxkÑq�  qÑ{,  rÑx ÑjqÑqonr vtÄ�z~r ghxhqkhhk xwqkhr 
ghxhqkhh�wwqh{hhÄ ÎqhhrghhxhÄ {tx~r x�ionr 6 j  ÄÑkx  nq 
h�oqqhkhh ÑÄ{Ñq� gwn {wjhqjhhr~ x�i  jÑj 2026 tr~ 05 
jwkhhÄ vhÄhhv Ñ{qÑr khmhÄ jÑÑÄ{ {¸rhqx �hqkhqx {on{ÑÑÄ 
gÑqxkÑq h�q~k {hrkh� ghnrh.  

¬wÄhijwkhhÄx, vhqghÄx xwqkhsjh� gwn ktq hvwwjhq gtqt{ ÑÄ{ 
m nr tÄ¶r~k gtqtivÄtrkwn gtqkt{, h�q~k ojÑi{xÑn {ÑÄÑk�  q� 
ghnrh. ±rÑ { ÄÑÑrj dhr{  konr mt{ozwwqh{ {tÄttrttv gol 
jhhvhr {wwqonr x�v�q gtqtivÄwwqh{ h�q~r jhhqkhiÄ~k 
ghxhqvhr.  

Í�rk� wkhh{ gtqtr xlÄÄtÄoms~k vhr{  �  qÑ{xÑn xÑszÑ{ 
¶okqÑqÑÑÄ ¸shÄ gtjqtk~r hÄkh {Ñs�ÑÑk hi¶ {ÑÄÑk�  q� ghnrh 
iÑ?  

±rÑ { ÄÑÑrj {Ñj {ÑjÑr hÄkh {Ñs�ÑÑk hi¶ {ÑÄÑk�  qÑÑj ghnrh. 
dhqghÄ~r ÑÄvjÑqonr  rÑqkÑÑk 2025 trj {tÜÄ jh{� wjhhkhh 
k nzÑxkÑ�, zhh�oj {ÑÄÑk�  qÑ{ gtjqtk~r hÄkh {Ñs�ÑÑron 
vhrhq~k gtqtivÄwwqvhr.  

Í�r ÑÄvjÑqj vwwÄoqvhr {¸rhqx �hqkhqx~k rÑixÄ  qÑ{, 
xl{rtqtkoj vwwÄoqvhr {¸rhqx~r hÄkh {ÑÄÑkvqonk rÑixÄ  qÑ{, 
Ñzvonr �s¶q�k¶onr sÑjÑÑqqonr ¶hrhÄ~k vhn�Äwwqh{, 
xhnqhkrhq, gtqtr ptsuqhlrv~r {ÑÄÑk�oqxonk gÑ{�  qÑ{ 
¶okqÑqj h�oqqh� ghnrh.  

äsr� jwÄjvhr¶qhr xwv vhqghÄ �rj�Ä ÑÄvjÑqxÑnj xttztkjjtk. 
Ï«ÑÏ-hhv 2028–2030 trj Ítrktq Îqvhj {on{ ÑÑq�ox {hÄoqzhr 
 rÑqkÑÑ {onkjÑrÑ. Énsj  vhqghÄ~r ÑÄ{ m nr tÄ¶r~ �orÑ¶qÑq 
trzktn h¶ {tqgtkjtqxtn. ÉrkÑ� vhqghÄ~r ÑÄ{ m nr 
mt{ozwwqhqx~r ztkz, gol jhhvhr ghnjhq g ÄjvÑrÑÑÄ ÑrÑ{   
 rÑqkÑÑron  Ä j rj �wwj r�q��  m  qÑ{ÑÑÄ ghnrh.  

Énsj 2026 trj ghkxhhr {wwqonr x�vqonk gtqtivÄwwq� 
jwwvkh{hhÄ x�q�iq�� ghnrh.  

dhqghÄ~r oq xtj ghnjq~k vhn�Äwwqh{hj {wionr {Ñi�qonr 
tÄtqztt, ¶ok   ÄÑk, {hÄowzqhk~k {ÑÄ{Ñr xtjtÄ{tnq� ghnkhh iÑ? 

Ëqtr wqv~r xwÄ�qhkhhv {hÄh{hj vhqghÄx oq xtj ghnjq~k {hrkh{, 
ÑÄvjÑqonk gwwÄwwqh{hj {wionr {Ñi�qonr tÄtqztt sh� ¶w{hq 

  ÄÑkxÑn. Î¶oÄ r� ronq  qÑqxonr v q�ÑÑ �Äk�r, tqtr 
tÄtqztk¶xtn xwq m�i{�r x�Äonr {¸rhqxhhÄ g ÄÑr mt{ozwwqh{ 
gtqts� {¸mkhhÄqhkjshq Òs. 

Énsj vhqghÄ~r  vhqghÄ~r tÄtqztk¶oj {hÄoqzhk¶onk xhr�� 
sÑjÑ{, k nqkÑÑron {¸rhqx, vÑ�okxÑn k nqkÑÑron sÑjÑÑqÑ{ mÑÄÑk 
jtxttj {¸rhqx~r xtkxtqzttk rÑixÄ  qÑ{ �hhÄjqhkhxhn. ±rÑ r� 
m�i{�r {wwq� vh{o{ x�jonk n gomrlvonr rÑÄ { rj, mh{ mÑÑqonr 
oxkÑqonk {hskhhqh{ h¶ {tqgtkjtqxtn. 

Í�r �o�kÑÑÄ sÑÄkÑ�qonr {tqgttj, tqtr wqv~r vxhrjhÄx~r 
{ÑÄÑk�oqx ¶w{hq   ÄÑkxÑn. Ñw{hnqghq, London Bullion Market 
Association mÑÄÑk ghnkwwqqhkwwj “responsible sourcing” gwÒw 
{hÄowzqhkhxhn ronq  qÑqxonr vxhrjhÄx, Üv m nr ptj~k 
s�Äj  q�, ko�  r ghnkwwqqhkwwjjhh {hxww �hhÄjqhkh xhi�� 
ghnrh. 

d  qonr �oq  jÑj jo�oxhq g ÄxkÑq, k nqkÑÑron {¸rhqx~r 
vovxls, gqtp¶Ñnrj vwwÄoqvhr khÄhq   vqonr ghxhqkhh�wwqhqx~r 
xl{rtqtkowj~k {wionr {Ñi�oq ojÑi{xÑn rÑixÄ  q� ghnrh.  

ehh�oj vhqghÄ~r ¶ok {hrjqhk~k {ÑÄ{Ñr {hÄ� ghnrh iÑ?   

Ítrktq Îqv r�  rÑx slxhqq~r r��z o{xÑn, wwq wwÄ{hnr vhqghÄ 
r� Ñjonr mhvkonr xÑÄk  qÑ{ ¶okqÑq xwq ÑrÑ vhqghÄ~k {�k�  qÑ{ 
r� vxÄhxlkonr h¶ {tqgtkjtqxtn.  

Í�r jtxttj~r  rÑx ÑjqÑqonr  nqjiÑÄqÑq, {wjhqjhhk {�k�  qÑ{ 
r� rÑs   �Äx�k �orkÑvÑr g xÑÑkjÑ{  r gon gtqkt{, h�q~r ghnÄ 
rÑsÑkj  qÑ{, �o�ok jwrj gomrlvonk jÑs�o{ ¶w{hq gtqts�onk 
g Äj  qrÑ..  

`Ñq{on ronxonr ¶ok {hrjqhk~r {wi�j zh{os {wjhqjhh, jo�oxhq 
xl{rtqtkonr {ÑÄÑkqÑÑ ÑÄ¶osxÑn rÑsÑkjÑ� ghnrh. Í�r khÄhq 
  vqonr oq xtj ghnjhq, {hÄowzqhkhxhn Ñ{   viÑÄonr {ÑÄÑkqÑÑ 
¶w{hq gtq�, {ÑÄÑkqÑk¶ x�ixÑn mh{ mÑÑq {�k�o�, mh{ohqkhx 
g xÑÑkjÑ{  ron ÑÄÑqx �v�� ghnrh. 

Ñ  r¶qÑr  rÑx slxhqq~k {�Ä�rk� tÄwwqhqx~r {ÑÄÑkvÑq gtqktr 
h�okqh{, hqx,  rÑx slxhqq~r vhr, gtrj, jlÄoihxoi mh{ mÑÑqonk 
{�k�  qÑ{ {hrjqhkh rÑsÑkjÑ� ghnrh.zhh�oj vhqghÄ~r 
{�k�qonk xtkxitÄxtn,  Ä h�okxhnkhhÄ wÄhk�qwwqh{~r xwqj oq 
xtj, {hÄowzqhkhxhn, xl{rtqtkoj vwwÄoqvhr, tqtr wqv~r �o�okx 
ronzvÑr mh{ mÑÑqonr tÄ¶r~k g Äj  qÑ{ r�  ¶w{hq. ÉrkÑvrÑÑÄ 
vhqghÄ~r �Äv�qj�{ ¶hjihÄ rÑsÑkjÑ�, Ñjonr mhvhkx tÄwwqh{ 
{wi� rÑsÑÄ gtjoxttÄ �v�{��v khjrh {�Ä�rk� tÄwwqhk¶j~r oxkÑq 
gÑ{�o{ vwwÄ� r�{z�q g ÄjÑ{ gtqrt. 
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`Ñq{onr Çhrpr~ dhr{  konr ÑtkxitÄxtn ­�x�qg�Äonr { ÄÑÑrj xtkxitÄxtn gtrj~r mh{ mÑÑqonr ¶ok {hrjqhkh xhnqhrk 2025 tr~ 
ghnjqhhÄ { ÄkÑ� ghnrh. d  qonr j�Äi�r �oqonr {wkhzhhrj xtkxitÄxtn �v�qxxÑn ghnvhr gtrj~r mh{ mÑÑqonr ronx khÄkhqx~r 
{Ñs�ÑÑ 2025 trj gwwÄ¶, g { hrkoqhqj gwwÄhqx~r ¶ok {hrjqhkh h�okqhkjvhr. ÑtkxitÄxtn gtrj~r mh{ mÑÑqonr ktqqt{ 
g xÑÑkjÑ{  r gtqt{ rtkttr gtrj, ronksonr gtrj, xtkxitÄxtn ghnjq~r gtrj, xtkxitÄxtn ghnjhqxhn w¸qjvhr gtrj, �oq�oqxonr 
gtrj~r ronx khÄkhqx 904 xÑÄgws hs.jtqqhÄx { Ä¶, 2024 tr~ x i�orxÑn {hÄ�zwwqh{hj 17 {wiohÄ gwwÄvhr. 2025 tr~ 12 jwkhhÄ 
vhÄ~r ghnjqhhÄ mh{ mÑÑqj khÄkhvhr rtkttr gtrj, ronksonr gtrj, xtkxitÄxtn ghnjq~r gtrj, xtkxitÄxtn ghnjhqxhn w¸qjvhr gtrj 
gtqtr �oq�oqxonr gtrj~r ronx {wÄosxqhkjvhr {Ñs�ÑÑ 6.81 o{ rh¸j hs.jtqqhÄx { ÄvÑr ghnrh. 2025 tr~ 4 j kÑÑÄ wqoÄhqj 
xtkxitÄxtn gtrj~r ronx {Ñs�ÑÑ gwwÄvhr gh ÑrÑ r� 2019 trttv {tn�o{ {hskonr ghkh x i�orj { Ä¶ÑÑ. 

ТОГТВОРТОЙ САНХҮҮЖИЛТ 
ÑË¬ÑÅË¤ÑËc ÇËÊ`ÓÊ b«­ b±±ÈÉcÊ ËÈËÊ ÎÈdÓÊ Í±`±±È±È  

Êtkttr gtrj r� 2025 trj ronx 
khÄkhqx~r 62 {wionk ÑmÑq�, mh{ 
mÑÑq jÑ{ xÑÄk  qÑ{ {ÑÄÑkvÑq {ÑiÑÑÄ 
ghnrh. ­ÑjonkÑÑÄ khÄkhqx~r tÄ¶or 
{ rjÄÑqxÑn {ÑiÑÑÄ ghn{ x�q�ixÑn 
gtqti¶ �or�ÑÑ¶oj mh{ mÑÑqonr 
w¸r {hxhr, xtkxitÄxtn �or�onk 
trztq�, 2026 tr~ khÄkhqx~r 
{Ñs�ÑÑ �sr�{ tr~ x i�orj 
{hjkhqhkjhrh kÑ�  mÑ� ghnrh. 

 

Ñhnqhrx �oqj xtkxitÄxtn gtrj~r ronx khÄkhqx {�k�o� gwn wqv tÄrwwj~r (EM) ÑmqÑ{ {wi� ronx gtrj khÄkhqx~r 14 {wionk 
g Äj  qqÑÑ. Êtkttr gtrj~r khÄkhqx r� {�k�o� gwn wqv tÄrwwj~r mh{ mÑÑq gtqtr {�k�ork n mh{ mÑÑq  jÑj (AM) {tÜwqhrj r� 
jhihskhn ghn�, {wÄosxqhkjvhr ronx khÄhqx~r 67 {wi� gtqtr 66 {wionk xwv xwv ÑmÑqqÑÑ. ­�k�o� gwn xwvkhhÄ wqv, xÑjron 
x�Äonr hklrxqhkwwj, {tx~r mh{oÄkhh, tÄtr rwxkonr gtqtr g v rwxkonr mhvhk mh{oÄkhhk ghkxhhvhr x�Äonr vlpxtÄ~r tÄtqztt 
ronx khÄhqx~r 26 {wionk ÑmÑq� ghnkhh gtq {�k�ork n tÄrwwj~r (AM) gtrj~r mh{ mÑÑqj ÑrÑ  m  qÑqx 42 {wi�xhn ghnrh. 

bwÄhk. ÑtkxitÄxtn gtrj~r khÄhqx 2016-2025 /xÑÄgws hs.jtqqhÄ/ 

bwÄhk. bh{ mÑÑq gtqtr gtrj~r x�Äq��Ä hrkoqvhr xtkxitÄxtn 
gtrj~r ronx {wÄosxqhkjvhr {Ñs�ÑÑ, xÑÄgws hs.jtqqhÄ  

bwÄhk. bh{ mÑÑq gtqtr gtrj khÄkhk¶onr x�Äq��Ä hrkoqvhr xtkxitÄxtn 
gtrj~r {wÄosxqhkjvhr khÄkhqx~r {Ñs�ÑÑ, xÑÄgws hs.jtqqhÄ 
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2025 tr~ 4 j kÑÑÄ wqoÄq~r k nzÑxkÑq: 

2025 tr~ 4 j kÑÑÄ wqoÄhqj ronx 150.8 xÑÄgws hs.jtqqhÄ~r gtrj khÄvhr r� 2024 tr~ 4 j kÑÑÄ wqoÄhq gtqtr 2025 tr~ 3 jwkhhÄ 
wqoÄhqxhn {hÄ�zwwqh{hj 27.7 {wi� gtqtr 33.4 {wiohÄ xwv xwv gwwÄvhr  m  qÑqxxÑn ghnrh.  

2025 tr~ 4 j kÑÑÄ wqoÄhqj gtrj~r g { x�Äq  jonr k nzÑxkÑq { qÑÑqxÑÑv jttkwwÄ khÄ¶, rtkttr gtrj, ronksonr gtrj, xtkxitÄxtn 
ghnjq~r gtrj, xtkxitÄxtn ghnjhqxhn w¸qjvhr gtrj gtqtr �oq�oqxonr gtrj~r khÄhqx 2024 tr~ 4 j kÑÑÄ wqoÄhqxhn 
{hÄ�zwwqh{hj 23.4 {wi�, 39.0 {wi�, 24.5 {wi�, 60.9 {wi� gtqtr 26.2 {wiohÄ xwv xwv gwwÄvhr ghnrh. Ñ  r¶qÑr {�k�ork n wqv tÄrwwj 
(AM) gtqtr {�k�o� gwn wqv tÄrwwj (EM) jh{� gtrj~r khÄkhqx s�r hjoq gwwÄ¶, 2024 tr~ 4 j kÑÑÄ wqoÄhqxhn {hÄ�zwwqh{hj 
{�k�ork n wqv tÄrwwjhj (AM) 20.9 {wi�, {�k�o� gwn wqv tÄrwwj (EM) 41.0 {wiohÄ xwv xwv gwwÄvhr. 

bwÄhk. Çtrj khÄkhk¶onr x�Äq��Ä hrkoqvhr xtkxitÄxtn gtrj~r wqoÄq~r khÄkhqx, xÑÄgws hs.jtqqhÄ 

2025 tr~ 12 jwkhhÄ vhÄ~r ghnjqhhÄ {�k�o� gwn tÄrwwj jwrjhhv «oqo wqv {hskonr �rj�Ä j rxÑn gtrj khÄkhvhr wqv g�k��j ronx 
56 xÑÄgws hs.jtqqhÄ~r rtkttr, ronksonr, xtkxitÄxtn ghnjq~r, xtkxitÄxtn ghnjhqxhn w¸qjvhr gtrjwwj khÄkh�ÑÑ.  

­hÄor x  ron hÄhhv Ílpvop wqv 29 xÑÄgws hs.jtqqhÄ, Ñhnqhrj wqv 23 xÑÄgws hs.jtqqhÄ~r gtrj khÄkhvhr  m  qÑqxÑÑÄ wjhhq� 
ghnrh. 

bwÄhk. ­�k�o� gwn tÄrwwj~r khÄkhvhr xtkxitÄxtn gtrj~r ronx {Ñs�ÑÑ /xÑÄgws hs.jtqqhÄ/ 
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­�k�o� gwn wqv tÄrwwj~r (EM) xtkxitÄxtn gtrj~r khÄkhqx 2025 tr~ 4 j kÑÑÄ wqoÄhqj {hÄ�zhrkwn vwq {ÑiÑÑÄ ghn�, ronx 6.1 
xÑÄgws hs.jtqqhÄx { ÄvÑr. ±rÑ r� 2025 tr~ 3 jwkhhÄ wqoÄhq gtqtr 2024 tr~ 4 j kÑÑÄ wqoÄhqxhn {hÄ�zwwqh{hj 47.8 {wi� gtqtr 
19.8 {wiohÄ xwv xwv gwwÄvhr  m  qÑqxxÑn ghnrh. 

bwÄhk. ­�k�o� gwn wqv tÄrwwj~r xtkxitÄxtn gtrj~r wqoÄq~r khÄkhqx /xÑÄgws hs.jtqqhÄ/ 

ÑtkxitÄxtn vhr{  konr sÑjÑÑ: 

ÑtkxitÄxtn vhr{  konr gtrj~r mh{ mÑÑqj �orÑqÑk g xÑÑkjÑ{  r  j ÑÄ¶osxÑn rÑsÑkjÑ� ghnrh. Ñw{hnqghq, `Ñq{onr Çhrp 
ÌhÄov~r {ÑqÑqzÑÑÄonr 6 jwkhhÄ m nqxÑn w¸qjvhr hr{r~ “ØÄ j rj vwwÄoqvhr gtrj”-~k khÄkhqhh. ±rÑ{   gtrj r� r  Ävx�Ä�k¶onr 
pÄljoxonr gtÄqwwqhqxxhn w¸qjvhr pwutr~ sl{hroms~k {ÑÄÑk�  qvÑr r�  Ä j rj vwwÄoqvhr vhr{  �oqxonr �orÑ mhkihÄ~k gon 
gtqkt� ghnrh. Í�r «slÄop ­ttÄtrj~r ­�k�qonr Çhrp (IDB) «shmtr~ g v rwxkonk ¶okqÑvÑr "«shmtroh gtrj" khÄkh�, ronx 1 
xÑÄgws hivxÄhqo jtqqhÄ (671 vh¸ hs.jtqqhÄ) hs�oqxxhn gtvktvtr g�k��j ÑrÑ r� ghnkhq� tÄ¶r~ {hskhhqhq gtqtr tÄtr rwxkonr 
Ñjonr mhvkonr {�k�qonk jÑs�o{ xtkxitÄxtn vhr{  �oqxonr { ÄÑÑk �Äk��  q�ÑÑ. Ø rxÑn mÑÄÑkzÑr ÊoklÄo wqv~r Èhktv sw� hr{ 
wjhh rtkttr gtrj~r mh{ mÑÑqj rÑixÑÄ¶, «l{ wqv hr{r~ ronksonr gtrj khÄkhvrhhÄ wqhs�qhqx gtrjttv ghkh mhÄjqhhÄ vhr{  �oqx 
xhxhr x�iq�Ä  qvÑr r� x�vionr mhÄjq~r  Ä h�konk rÑsÑkj  qvÑr ghnrh. «monr g vÑj ­trptrk jo�oxhq rtkttr gtrj khÄkhvhr 
{Ñs�ÑÑkÑÑÄÑÑ {hskonr �j�Ä  m  qÑqx khÄkhvhr g�k��j gqtp¶lnr xl{rtqtko gtqtr �k�kjqonr vxhrjhÄx¶oqhqj vwwÄoqvhr 
vhr{  konr orrtihz~k {�k�  q� ghnrh.  

 

±{ vwÄihq�: World Bank Group. (2026). Labeled sustainable bonds: Quarterly market update (Q4 2025). World Bank Group. 
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­�Í¤«ÈÓÊ Øa` ÑäÈääÈäÊ Î`É¤`«­ bäÅÈäÈÉcÊ ØØ¤±¬, Ë¤ËÈeËË 

d  qonr �oq  jÑj ghnkwwqqhkhj xt{otqjt� gtqt{ {¸sÄhq~r w¶oÄ �hqxkhhr tqtr x�Ä�q gtqvtr ghnrh. Ñw{hnqghq, poglÄ 
{hqjqhkh, rÑÄ { rjonr hvwwjhq, gÑqxkÑr ronq  qÑqxonr xhvhqjhq, kltutqoxoponr xtkxitÄk n ghnjhq, mt{ozwwqhk¶ 
ghnkwwqqhk~r {¸rhqx �hqkhqx, �  {onr shÄkhhr kÑ{ sÑx r� gtkort {wkhzhhrj r�{z�q ghnjq~k { rjÄ  qvrÑÑÄ ptsuhronr 
 rjvÑr  nq h�oqqhkhh jtktqjt{, vhr{  konr {t{oÄtq khÄh{, tqtr ronxonr oxkÑqzÑqj vÑi vww{ ÑÄvjÑqonk jhkwwqjhk.  

±jkÑÑÄ ÑÄvjÑq khÄh{  lj  nq h�oqqhkhhkhh xtkxitÄxtn ghnqkh{ r� m�i{�r ptsuhronr k nzÑxkÑ{ wjoÄjqhk~r �onjiÑÄ 
khÄkhqx~r {wÄj, jhixhs�hhv �hqxkhhqh{k n g�k��j x�q��q�r wjoÄjh{ m�iq�q (zhh�oj “ÑÎb” kÑ{)-onr tÄtqzttr~ {ÑqgÑÄ, ÑÎb
-j ¸shÄ sÑjÑÑqqonk {Ñr, {ÑmÑÑ, {ÑÄ{Ñr xhroqzwwqh{ mÑÄÑk vwwÄ� mt{otr ghnkwwqhqx~r h�q~k �onjiÑÄqÑ{ �hhÄjqhkhxhn 
gtqrt.  

Deloitte-onr “Board Practices Quarterly” (2026 tr~ kwÄhijwkhhÄ vhÄ) vwjhqkhh r� ghnkwwqqhkwwj~r {¸sÄhqxhn r  Ä xwqh{  lonr 
gÑqÑr ghnjq~k m�i{�r “x�q�iq�k��xÑn ÑvÑ{”-ÑÑÄ r�  rÑqÑ{k nkÑÑÄ, {hÄor wk x�q�iq�k��k xtkxstq �orÑ¶oqjÑk ÑvÑ{, vxÄlvv xlvx 
{onjÑk ÑvÑ{, s�r ÑÎb gh k nzÑxkÑ{ wjoÄjqhk~r ÑÄ{,   Äkonr mhhk, ¸qkhhk rhÄoni¶qhr xtjtÄ{tnqvtr ÑvÑ{onk {hÄ�zwwqvhr 
ghnrh.  

dwjhqkhhrj rÑÑqxxÑn (public) gtqtr {hhqxxhn (private) ptsuhrowj~k tÄtqzwwqvhr gh wk vwjhqkhhkhhÄ {hskonr o{ jhixhkjvhr 
{¸sÄhq~r x�Äq  j, gÑqÑr ghnjq~r x�q�iq�k��rj x kÑÑsÑq h�okqhkjvhr vwq xhqwwj, x  r¶qÑr ÑÎb-onr tÄtqzttr~ ronxqÑk {Ñi 
sh¸k mÑÄkonk jtÄ xti¶ rÑkxkÑr { ÄkÑi. 

(«vwwqx g Äonr {hÄowqx~r xtt (n) ��Ä xwq jttÄ{ mwÄhk,  m  qÑqx g Äj xw{hnr hvwwqx~r xttk xwvkhi). 

Ñ kÑÑsÑq {¸sÄhq~r x�Ä�q 

dwjhqkhhrj jwÄjvhrhhÄ rÑÑqxxÑn ptsuhrowjhj v  qonr 3 �oqj rÑÄ { rj, gÄÑrjxÑn {tqgttxtn hvwwjhq, poglÄ {hqjqhkh gh 
�k�kjqonr m�Ä¶oq, ronq  qÑqxonr xhvhqjhq gtqtr kltutqoxoponr vhiqhkhh mÑÄÑk r� {hskonr x kÑÑsÑq xt{otqjvtr {¸sÄhq 
ghni.  

КОМПАНИЙН ЗАСАГЛАЛ, КОМПЛАЙНС 

ÑhnqghÄ: Ëqtr vtrktqxxtn hvwwqx (Public, n=71). ±{ vwÄihq�: Deloitte, Board Practices Quarterly (2026.03). 

­hÄor {wionr ptsuhrowj~r {wi�j mt{ozwwqhk¶ ghnkwwqqhk~r {¸rhqx �hqkhqx (41%), poglÄ {hqjqhkh/�k�kjqonr m�Ä¶oq (35%), 
xtstt{tr ÑÄ{ m nr shÄkhhr (35%) oq   x kÑÑsÑq ghn�ÑÑ (Private, n=17). 

­¸sÄhq~k rÑk {Ñionr kÑ�  mÑ{, x�q�iq�k��k rÑk mhkihÄhhÄ gtqtivÄwwqh{ r� x�jonq�r {hrkhqxk n xwq ghnkwwqqhkh g Ä  nq 
h�oqqhkhhr~ vhqghÄ, g xÑÑkjÑ{  r  nq¶oqkÑÑ, ronq  qÑk¶, sÑjÑÑqqonr vovxls, tqtr ronxonr hr{hhÄhq kÑ{ sÑx ��Äonr trzqtk 
r�{z�q��v {hshhÄ¶ gtqmt�k n {¸sÄhq~r x�Äqonk gtjoxttÄ xtjtÄ{tnqt{ �hhÄjqhkhxhn h�. 
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±{ vwÄihq�: Deloitte (Center for Board Effectiveness), Board Practices Quarterly: “Crisis management and the board”, 2026-03-13.  

ÇÑqÑr ghnjq~r vwq xhq 

dwjhqkhhrj tÄtqzvtr ghnkwwqqhkwwj~r o{Ñr{ r� {¸sÄhq~r x�q�iq�k��xÑn kÑ� {hÄowqvhr gtqti¶ “x�q�iq�k��xÑn ÑvÑ{”-ÑÑv 
oq  xÑnkÑÑÄ x�q�iq�k��k�� {ÑÄ jhixhs�xhn �orÑ¶oqjÑk, vxÄlvv xlvx {onjÑk ÑvÑ{ÑÑÄ gÑqÑr ghnjq~r x i�or r� ¸qkhÄ¶ ghni. 
�  {onr shÄkhhr gtqtr mt{ozwwqhk¶ ghnkwwqqhk~r {¸rhqx �hqkhqx r� gtjoxttÄ xt{otqjt� q ghnjhk hxhq x�q�iq�k��rj�� 
{hÄ�zhrkwn ghkh xwvkhjhk {hrjqhkh h�okqhkj�ÑÑ. ­¸sÄhq~r  lj tÄtqztk¶ xhqwwj~r ÑÄ{ {Ñs�ÑÑ,   ÄÑk {hÄowzqhkh, sÑjÑÑqqonr 
wÄvkhq~r jtxttj mt{otr ghnkwwqhqx, tqtr ronxxÑn {Ñr, {ÑÄ{Ñr {hÄoqzh{ kÑ{ sÑx r� rhÄoni¶qhr mt{ozwwqhkjhhk n, xtjtÄ{tn 
gwv xt{otqjtqj {wkhzhh hqjh{, �onjiÑÄ khÄkhqx wjhh�oÄvrhhv ÑÄvjÑq oq   rÑsÑkjjÑk ghnrh. 

Ñ  r¶qÑr {¸sÄhq~k ghnkwwqqhk~r rÑk rÑk� jhrkhhÄhh �onjÑ{ gtqts�k n. Ñ�q�iq�k�� r� tqtr rÑk� (ptsuhronr ÑÎb, 
k nzÑxkÑ{ wjoÄjqhkh, tqtr ronxxÑn {hÄoqzh{, ÑÄ{ m n ÍÑ/poglÄ, ÑÄvjÑq, vhr{  , { ron r��z, ptsuqhnrv, jtxttj {¸rhqx, hwjox 
kÑ{ sÑx)-  jonr ¶ok   Äkonk rÑk mtÄoqkt jtÄ mhrkojh�, {hsx~r h�oqqhkhhr~ h�q~r mt{otr ghnkwwqhqx~k xtjtÄ{tnqt{ 
�hhÄjqhkhxhn gh ghnkwwqqhk~r m�i jtxttj g xÑz, g ÄÑqjÑ{  r r� sÑjÑÑqqonr m�Ä  , gwÄww tnqktqxttv   vÑ{ ÑÄvjÑqonk 
gwwÄwwqh{ h¶ {tqgtkjtqxtn. 

ÑÎb-onr tÄtqztt gh vxÄlvv xlvx 

É{Ñr{ ptsuhrowj ÑÎb-onr{�� ronxqÑk tÄtqzttk xtjtÄ{tnqvtr gtqti¶ {hskonr ¶w{hq r� “{Ñr, Òwk, {ÑÄ{Ñr �onjiÑÄqÑ{ iÑ” 
kÑjÑk r� sh� xtjtÄ{tn ghn{ Üvxtn. Ætsuhronr ÑÎb, {tÄttj~r jhÄkh, ko�  j, k nzÑxkÑ{ wjoÄjqhkh, ghnkwwqqhk~r rÑk�, hqghr 
xw�hhqxr~   ÄÑk {hÄowzqhkh, sÑjÑÑqqonr wÄvkhqj tÄtqzt{ gwÒw sÑjÑÑ, xhnqhr khÄkh{ {wkhzhh mÑÄkonk wÄ�j¶oqhr 
xtjtÄ{tnqttk n gtq {¸sÄhq~r  lj {wkhzhh hqjjhk. ÉnsÑÑv x�q�iq�k��rj xÑjkÑÑÄonr sÑjÑÑqqonr wÄvkhqj tÄtqzt{   ÄÑk 
{hÄowzqhkh, xhnqhkrh{ {wkhzhh,  nq ¸iz~k rhÄoni¶qhr �wÄhsqh{ r� ¶w{hq.  

dwjhqkhhrj tÄtqztk¶j~r 34 {wi� r� ÑÎb-onk vxÄlvv xlvxÑj tÄtqzwwqh{ xhqhhÄ tjttkttÄ {ÑqÑqzÑÑk n, 25 {wi� r� {ÑqÑqzÑ� 
ghnkhh ¶ ÑÎb tÄtqzjtkk n, {hÄor 19 {wi� r� vxÄlvv xlvx tkx {onjÑkk n kÑ�ÑÑ.  

ÑhnqghÄ: ÊÑk vtrktqxxtn hvwwqx (n=53). ±{ 
vwÄihq�: Deloitte, Board Practices Quarterly 
(2026.03). 

 dwjhqkhhrj xwqkwwÄqhvhr m�iq�s�: 

1. Ñ�q�iq�k��k �oq g Ä �orÑ¶oq�, jtÄ {h¸� rÑk wjhh xwÄ�o�  mÑ{; 
2. ­¸sÄhq~r x�Äq�� vxÄlvv xlvxÑj xwqkwwÄqhr �orÑ¶qÑ{  (poglÄ hÒwqk n ghnjhq, rÑÄ { rj, ronq  qÑqxonr hvwwjhq, 
mt{ozwwqhk¶ ghnkwwqqhk~r {¸rhqx onr �hqkhqx, �  {onr shÄkhhr kÑ{ sÑx); 
3. Ætsuhronr ÑÎb gtqtr k nzÑxkÑ{ wjoÄjqhk~r ÑÄ{ {Ñs�ÑÑ, ¶ok   Äkonr mhhk, ¸qkhhk �wÄhsqh{ (tÄtqzt{ r�{z�q,  {ÑqgÑÄ, 
xhnqhkrh{ {wkhzhh kÑ{ sÑx); 
4. ­¸sÄhq~r ÑvÄÑk ghkonr g ÄÑqjÑ{  ronk gtjox rÑk�  jÑÑv g Äj  q�, ktq ¶ok   ÄÑk, tÄtqzttk x�q�iq�k��rj xwvkh{ 
({wwq�, {hÄoqzhh {tqgtt, ÍT/poglÄ, vhr{  , ÑÄvjÑq, { ron r��z, ptsuqhnrv, jtxttj {¸rhqx, hwjox mÑÄÑk rÑk�onr tÄtqzt{ 
¶ok   Äkonk xwvkh{); 
5. ­¸sÄhq~r jhÄhh j krÑqxonk mhhihq {on�, hivhr vwÄkhs�onk x�q�iq�k��rj�� xwvkh{. 
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ФИНТЕК БА РЕГТЕК 
d«Ê­ØØ¬ÉcÊ d«ÈÇ«¤ `«­f ÑËÌ 10 ­ÉcÍ±È Ë²ÎÊÓ ­±¤±¬d±È 

­onsÑq tÒwr~ (AI) {ÑÄÑkvq  j r� tÄ¶or  lonr vhr{  konr vhqghÄx 
mhnq�k n �hhÄjqhkhxhn gtq�, ghnkwwqqhkwwjhj �onjiÑÄ khÄkhqx~k 
vhn�Äwwqh{, ÑÄvjÑqonk wjoÄjh{, s�r rhÄonr x�i�kxÑn  nq 
h�oqqhkhhrj oq   �rj�Ä  Ä h�ok gon gtqkt{tj xwvhq� ghnkhh Òs. 
Çtjox zhkonr mhqoqhr oqÄ  qÑ{, xhnqhrk hixtshx�wwqh{, jÑi�oqxÑx 
xhhshkqhq {on{, {ÑÄÑkqÑk¶jÑj {wi�¶oqvhr  nq¶oqkÑÑ  m  qÑ{ mÑÄÑk 
tqtr ¶okqÑqj AI r� vhr{  konr ghnkwwqqhkwwj~r h�oqqh�, �Äv�qj�{ 
{Ñi sh¸konk ��Ä¶oq� ghnrh. bh{ mÑÑq xhvÄhqxk n {wi�vhr 
��Ä¶q�kj��, �k�kjqonr {Ñs�ÑÑ rÑsÑkjÑ� gwn �r��  lj m�i AI 
�onjqonk rÑixÄ  qÑ{ r� ghnkwwqqhk~r xtkxitÄxtn ghnjq~k {hrkh{, 
{wwq� �wÄs~k s�Äj�{�j wqhs ¶w{hq gtq� ghnrh. Énr{   Ïorxlp 
vÑxk  q (Fintech Magazine) r� vhr{  konr ghnkwwqqhkwwj~r h�q~k 
{�rk�i¶oq� gwn �oqjÑk 10 AI {ÑÄÑkvqonk trzqtr xhroqzwwq� ghnrh. 

10. ZEST AI  

Ø vkÑr ghnkwwqhkjvhr: 
2009 tr 
Ñ�i ghnÄ: «ÊÎ, 
ÇwÄghrp 
¬ nzÑxkÑ{ mh{oÄhq 
(CEO): Mike de Vere 
«�oqxr~ xtt: ~200 

Zest AI r� sh�or vwÄkhqxhj vwwÄoqvhr hrjlÄÄhnxork gtqtr 
ÑÄvjÑqonr �or�oqkÑÑkÑÑÄ jhs�wwqhr vhr{  konr 
ghnkwwqqhkwwj~r mÑÑqonr �onjiÑÄ khÄkhqx~k vhn�Äwwqh{hj 
xwvhqjhk. Ñwv uqhxytÄs r� mÑÑqjÑk¶onr x�qg�Äonr ¶hjihÄ~k 
oq   rhÄoni¶qhqxhn  rÑqÑ{, mÑÑqonr { ÄxÑÑs�onk 
�Äk��  qÑ{, s�r mt{ozwwqhqx~r �hhÄjqhk~k oq   vhnr 
{hrkh{ gtqts�onk tqktrt. ÊhÄonr x�i�kxÑn mhkihÄ¶qhq gtqtr 
ghxqh{  nq ¸iz~k hixtshx�wwqvrhhÄ Zest AI r� mÑÑqonr 
�onjiÑÄonk oq   {wÄjhr, �wjhÄkh, h�okxhn gtqkt{tj 
jÑs�qÑk  m  q�, vhr{  konr vhqghÄ~r ronx k nzÑxkÑqonk 
vhn�Äwwqjhk. 

9. QUANTEXA  

Ø vkÑr ghnkwwqhkjvhr: 2016 tr 
Ñ�i ghnÄ: É{ ÇÄoxhro, Ètrjtr 
¬ nzÑxkÑ{ mh{oÄhq (CEO): Vishal Marria 
«�oqxr~ xtt: 650+ 

Quantexa r� vhr{  konr kÑsx {ÑÄkÑÑv wÄ�j¶oqhr vÑÄkonqÑ{, 
ÑÄvjÑqonr wjoÄjqhkh gtqtr {hÄoqzhk¶onr tnqktqx~k 
vhn�Äwwqh{hj ¶okqÑvÑr {onsÑq tÒwrj vwwÄoqvhr 
�onjiÑÄonr orxlqqlpx �onjqonk vhrhq gtqktjtk. Ñwv 
uqhxytÄs r� xwvkhhÄqhkjvhr �k�kjq  jonk rÑkxkÑr, rwwkjshq 
{tqgttvrwwj~k oqÄ  q�, vÑ�okxÑn  nq h�oqqhkhhk xhro{ 
gtqts�onk g Äj  qjÑk. dhr{  konr ghnkwwqqhkwwj Quantexa-
k h�okqhr mt{ozwwqhqx~r ronzqonk gÑ{�  qÑ{, mhqoqhrkonr 

ÑÄvjÑqonk gwwÄwwqh{, s�r  nq h�oqqhkhhr~  Ä h�konk 
jÑÑ�q  qÑ{ gtqts�xtn. 

8. ORACLE FUSION CLOUD FINANCIALS 

Ø vkÑr ghnkwwqhkjvhr: 1977 tr  
Ñ�i ghnÄ: «ÊÎ, Ëvxor 
¬ nzÑxkÑ{ mh{oÄqwwj (CEOs): Clay Magouyrk, Mike Sicilia 
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«�oqxr~ xtt: ~162,000 

Oracle Fusion Cloud Financials r� {onsÑq tÒwr w{hhrhhÄ 
vhn�Äwwqvhr vhr{  konr slrl�slrxonr �onjÑq g�k��j tqtr 
wqv~r xtstt{tr ghnkwwqqhkwwjhj oq   �rj�Ä  Ä h�ok, 
{¸rhqxxhn h�oqqh{ gtqts� tqktjtk. Ñwv uqhxytÄs r� 
r¸kxqhr gtjt{ g ÄxkÑq, x�v��q�q (forecasting), mhÄjq~r 
wjoÄjqhkh gtqtr ÑÄvjÑqonr �or�oqkÑÑ mÑÄÑk  rjvÑr 
uÄtzlvvwwj~k hixtshx�wwqjhk. dwwqkhvhr hrhqoxop gtqtr 
gtjox zhkonr xhnqhkrhq~r xwvqhs�xhnkhhÄ vhr{  konr 
ghkwwj �k�kjqonr  rÑr m�i ghnjq~k vhn�Äwwq�, khÄ 
h�oqqhkhhk gwwÄwwqh{~r mÑÄÑkzÑÑ gomrlvonr r�{z�q 
ghnjhqj {wÄjhr {hÄow  m  qÑ{ gtqts�xtn gtqjtk. Í�r Ora-
cle-onr   qÑr xl{rtqtkoj vwwÄoqvhr �onjÑq r� �Äk��o{ 
¶hjihÄ, mt{ozwwqhqx~r ronzÑq gtqtr vxÄhxlkonr �onjiÑÄ 
khÄkhqx~k gÑ{�  qÑ{Ñj ¶w{hq {wi� rÑsÑÄ tÄwwqjkhhÄhh jhiww 
xhqxhn Òs. 

7. FEEDZAI  

Ø vkÑr ghnkwwqhkjvhr: 
2011 tr  
Ñ�i ghnÄ: ÌtÄxwkhq, 
Èovvhgtr 
¬ nzÑxkÑ{ mh{oÄhq 
(CEO): Nuno Sebastiko 
«�oqxr~ xtt: 500+ 

Feedzai r� ghrp, yorxlp gtqtr x�qg�Äonr  nq¶oqkÑÑ 
 m  qÑk¶jÑj mtÄowqvhr {onsÑq tÒwr w{hhrj vwwÄoqvhr 
mhqoqhr oqÄ  qÑqx gtqtr vhr{  konr kÑsx {ÑÄkÑÑv wÄ�j¶oqhr 
vÑÄkonqÑ{ ¶okqÑqÑÑÄ sÑÄkÑ�vÑr ptsuhro Òs. Ñwv uqhxytÄs 
r� k nqkÑÑk gtjox zhkonr ktÄosj �or�oq�, vÑ�okxÑn {Ñi 
sh¸konk oqÄ  qÑ{onr mÑÄÑkzÑÑ gwÄww ÑlÄÑk jt{otqq~k 
gwwÄwwqh{hj xwvhqjhk. Íh�or vwÄkhqx gtqtr mhr x�q�ionr 
�or�oqkÑÑk {tvqwwqvrhhÄ Feedzai r� ghnkwwqqhkwwjhj 
{ÑÄÑkqÑk¶ÑÑ {hskhhqh{, mt{ozwwqhqx~r �hhÄjqhk~k {hrkh{, 
s�r jo�oxhq x�qg�Äonr xhvÄhqxk n, rhnjihÄxhn tÄ¶r~k 
g Äj  qÑ{ gtqts� tqktjtk. 

6. IBM WATSONX ORCHESTRATE  

Ø vkÑr ghnkwwqhkjvhr: 1911 
tr  
Ñ�i ghnÄ: «ÊÎ, Ê�Ò-ctÄp 
¬ nzÑxkÑ{ mh{oÄhq (CEO): 
Arvind Krishna 
«�oqxr~ xtt: ~300,000 

IBM watsonx Orchestrate r� {onsÑq tÒwr w{hhr~k h�okqhr 
h�q~r wÄvkhq~k hixtshx�wwq�, vhr{  konr  nq 

h�oqqhkhhr~ gomrlv uÄtzlvvwwj~k oq    Ä h�okxhn, {¸qghÄ 
gtqktjtk g�k��j xwv �onjÑq r� xhnqhr khÄkh{, m�i���Ä�q 
hih{, �k�kj�q wjoÄjh{ mÑÄÑk jhixhkjjhk h�qwwj~k oq   
{wÄjhr,  Ä j rxÑn k nzÑxkÑ{ gtqts�onk tqktjtk. äj�Ä 
xwxs~r vhr{  konr  nq h�oqqhkhhrj AI xwvqh{wwj~k 
rÑkxkÑvrÑÑÄ ghnkwwqqhkwwj g xÑÑs�onk rÑsÑkj  q�, �onjiÑÄ 
khÄkhqx~r {wÄj~k vhn�Äwwqh{~r mÑÄÑkzÑÑ  nq h�oqqhkhhr~ 
x�i�k�qonk gwwÄwwq�, ghnkwwqqhk~r {Ñs�ÑÑrj hÒwqk n 
hixtshx�wwqhqx~k jÑs�o{ gtqts�xtn.  

5. UPSTART FOR LENDERS  

Ø vkÑr ghnkwwqhkjvhr: 
2012 tr  
Ñ�i ghnÄ: «ÊÎ, dhr Íhxlt 
¬ nzÑxkÑ{ mh{oÄhq (CEO): 
Dave Girouard 
«�oqxr~ xtt: ~1,200 

Upstart r� wqhs�qhqx mÑÑqonr trttr~ mhkihÄhhv jhivhr 
mÑÑqjÑk¶onr  rÑqkÑÑk vhn�Äwwqh{ mhshhÄ mÑÑqonr vhqghÄ~k 
tÄ¶or  lonr gtqkt{tj {onsÑq tÒwr w{hhr~k h�okqhjhk 
g�k��j xwv uqhxytÄs r� ghrp gtqtr mÑÑqonr {tqgttjtj mÑÑq 
tqktqx~k rÑsÑkj  qÑ{onr mÑÄÑkzÑÑ ÑÄvjÑqonr x i�ronk 
gwwÄwwqh{hj jÑs�qÑk  m  qjÑk. Í�r hqxlÄrhxoi �k�kj�q 
gtqtr hixtshx �onjiÑÄ khÄkhqx~k h�okqhvrhhÄ Upstart r� 
vhr{  konr  nq¶oqkÑÑk oq   { ÄxÑÑs�xÑn gtqkt�, 
{ÑÄÑkqÑk¶onr xwÄ�qhk~k vhn�Äwwqh{~r mÑÄÑkzÑÑ {wi� { r 
gtqtr �o�ok gomrlvonr mÑÑqonr  nq ¸iz~r  Ä h�konk 
rÑsÑkj  qjÑk. 

4. ANAPLAN  

Ø vkÑr ghnkwwqhkjvhr: 2006 tr  
Ñ�i ghnÄ: «ÊÎ, Íhnhso 
¬ nzÑxkÑ{ mh{oÄhq (CEO): Charlie Gottdiener 
«�oqxr~ xtt: 2,000+ 

Anaplan r� vhr{  konr 
wjoÄjqhk~r ghk gtqtr 
ghnkwwqqhkwwjhj 
mtÄowqvhr {onsÑq 
tÒwr w{hhrj 

vwwÄoqvhr x�q�iq�qx, x�v��qqonr �onjq  jonk vhrhq 
gtqktjtk g�k��j xwv ptsuhronr {tqgtkjvtr uqhxytÄs r� 
vhr{  ,  nq h�oqqhkhh gtqtr vxÄhxlkonr x�q�iq�qxonk 
rÑkxkÑr, w¸r {hxhr ghnjhq gtqtr {wioqghÄ~r mhkihÄ¶qhq~k 
vhn�Äwwqjhk. Çhnkwwqqhkwwj Anaplan-~k h�okqhr {ÑqxÑv 
{ttÄtrj~r �onjiÑÄ khÄkhqx~k w¸qjwwqh{, r��zonr 
{wihhÄoqhqx~k trti¶qt{, s�r gtjox zhkonr sÑjÑÑqÑq gtqtr 
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{hsx~r x�q�iq�qxonr xwvqhs�xhnkhhÄ mh{ mÑÑqonr 
��Ä¶q�qx�j oq   {wÄjhr {hÄow  m  qÑ{ gtqts�xtn gtqjtk. 

3. BLACKLINE VERITY AI 

Ø vkÑr ghnkwwqhkjvhr: 2001 tr 
Ñ�i ghnÄ: «ÊÎ, Ètv «r�lqlv 
¬ nzÑxkÑ{ mh{oÄhq (CEO): Owen Ryan 
«�oqxr~ xtt: ~1,800 

BlackLine Verity AI 
r� jhrvr~ xwqkhqx 
gtqtr vhr{  konr 
{hhqx~r 
uÄtzlvvwwj~k 
w{hhqkhhÄ 

hixtshx�wwq�, vhr{  konr ghkwwjhj hqjhh, m�Ä¶oq oqÄ  qÑ{, 
khÄ h�oqqhkhhk gwwÄwwqh{, s�r xhnqhkrhq~r  rÑr m�i 
ghnjq~k {hrkh{hj xwvhqjhk g�k��j  rjvÑr r¸kxqhr gtjt{ 
g ÄxkÑqonr h�qwwjhj {onsÑq tÒwr w{hhr~k h�okqhvrhhÄ 
mt{ozwwqhqx~r ronzqonk gÑ{�  q�, oq xtj ghnjq~k 
rÑsÑkj  qÑr  nq h�oqqhkhhr~ {¸rhqx~k vhn�Äwwq�, 
ghnkwwqqhkwwj~k vhr{  konr {hhqx~k oq   {wÄjhr 
k nzÑxkÑ{onr mÑÄÑkzÑÑ sÑjÑÑqqonr rhnjihÄxhn ghnjq~k 
{hjkhqh{ gtqts�onk g Äj  qjÑk. 

2. DATAROBOT 

Ø vkÑr ghnkwwqhkjvhr: 2012 tr  
Ñ�i ghnÄ: «ÊÎ, Çtvxtr 
¬ nzÑxkÑ{ mh{oÄhq (CEO): Debanjan 
Saha 
«�oqxr~ xtt: 1,000+ 

DataRobot r� vhr{  konr ghnkwwqqhkwwjhj xhhshkqhq~r 
(predictive) mhkihÄwwj~k �Äk�r zhÄ { ÄÑÑrj gtqtivÄwwqh{, 
rÑixÄ  qÑ{ gtqtr wjoÄjh{ gtqts�onk tqktjtk ghnkwwqqhk~r 
x i�ron {onsÑq tÒwr~ uqhxytÄs Òs. ±rÑ{   uqhxytÄs r� 
ghrp, jhhxkhq gtqtr {�Ä�rkonr mh{ mÑÑqj �Äk�r {ÑÄÑkqÑkjjÑk 
g�k��j mhqoqhr oqÄ  qÑ{, mÑÑqonr ÑÄvjÑqonr  rÑqkÑÑ {on{, 
mt{ozwwqhqx~r �hhÄjqhk~k {hrkh{, vhr{  konr xhhshkqhq 
gtqtivÄwwqh{ mÑÄÑk {ÑÄÑkqÑÑrj h�okqhkjjhk. «ixtshx sh�or 
vwÄkhqx (AutoML) gtqtr mhkihÄ~r jÑi�oqxÑx {¸rhqx~r 
gtqts�wwjhhÄ jhs�wwqhr DataRobot r� vhr{  konr ghkwwjhj 
{onsÑq tÒwr~ rÑixÄ  qÑqxonk {wÄjhvkh{~r mÑÄÑkzÑÑ oq xtj 
ghnjhq, {¸rhqx~k {hjkhqh{hj xwvhqjhk. Ñwv uqhxytÄs r� 
tjtt h�okqhkjh� gwn �k�kjqonr tÄ¶orxtn w¸qjhr h�oqqh{ 
gtqts�xtn g�k��j ghnkwwqqhkwwjhj ¶w{hq  nq h�oqqhkhhr~ 

uÄtzlvvwwjhj {onsÑq tÒwr~k hÒwqk nkÑÑÄ rÑixÄ  qÑ{ 
r�{z�qonk g Äj  qjÑk. ­wÄj, rhÄoni¶qhq gtqtr �onjiÑÄ 
khÄkhqx~r ¶hrhÄ~k vhn�ÄwwqvrhhÄ DataRobot r� oq   w{hhqhk 
vhr{  konr vxÄhxlko gtqtivÄwwq�, gomrlvonr  nq 
h�oqqhkhhr~ xtkxitÄxtn ghnjq~k rÑsÑkj  qÑ{Ñj jÑs�qÑk 
 m  qjÑk. 

1. ALPHASENSE  

Ø vkÑr ghnkwwqhkjvhr: 2011 tr  
Ñ�i ghnÄ: «ÊÎ, Ê�Ò-ctÄp 
¬ nzÑxkÑ{ mh{oÄhq (CEO): Jack Kokko 
«�oqxr~ xtt: 2,500+ 

AlphaSense r� 
jÑq{on jh¸hÄ{ 
vhr{  konr 
ghnkwwqqhkwwj, 
{�Ä�rk� tÄwwqhqx~r 

ptsuhrowj gtqtr ptÄutÄhz~r vhr{  konr ghkwwj~r 
h�okqhjhk {onsÑq tÒwr w{hhrj vwwÄoqvhr mh{ mÑÑqonr 
vwjhqkhhr~ xÑÄk  qÑk¶ uqhxytÄs Òs. Ñwv uqhxytÄs r� 
ghnkhqonr {Ñq gtqtivÄwwqhqx~r xl{rtqtko (NLP) h�okqhr 
tÄqtk~r xhnqhrkonr jwwjqhk~r go¶qÑk, SEC-j khÄkhvhr 
sÑj  qk  j, gÄtplÄ~r vwjhqkhh, ptsuhronr xhnqhrkwwj 
gtqtr jÑq{onr sÑjÑÑ mÑÄÑk hvhÄ o{ {Ñs�ÑÑron �k�kjqonk 
�or�oqjÑk. Í�r x  ron klrlÄhxoi AI ¶hjihÄ r� {hnqx, 
{wÄhhrkwnqhqj gtqtr ¶ok {hrjqhk~r oqÄ  qÑqxonk 
vhn�Äwwq�, vhr{  konr wjoÄjhk¶jhj oq   trti¶xtn {�Ä�rk� 
tÄwwqhqx gtqtr vxÄhxlkonr �onjiÑÄ khÄkh{ r�{z�qonk 
g Äj  qjÑk g�k��j   ron  Ä j rj AlphaSense r� ¶w{hq 
sÑjÑÑqÑqj {hrjh{ gtqtr gtqtivÄwwqh{ hÄkh ghÄoq~k 
�orÑ¶oq�, tÄ¶or  lonr vhr{  konr �or�oqkÑÑrj ¶w{hq 
  ÄÑk k nzÑxkÑjÑk. AlphaSense r� sÑÄkÑ�oqxr  jÑj 
sÑjÑÑqqÑÑv  rÑ zÑrxÑn j krÑqxonk oq   {wÄjhr khÄkh{, 
rhÄoni¶oqvhr �hqkhqx~k (due diligence) gÑ{�  qÑ{, s�r 
{wÄjxhn ��Ä¶q�kj�� gwn mh{ mÑÑqj �Äv�qj�{ jhiww xhq tq� 
hih{ gtqts�onk g Äj  qjÑk. Ñwv uqhxytÄs~r klrlÄhxoi 
{onsÑq tÒwr (Gen AI) gtqts�wwj r� {hnqx, {wÄhhrkwnqhqj 
gtqtr xÄlrj oqÄ  qÑqxonk vhn�Äwwq�, vhr{  konr 
wjoÄjqhkwwjhj oq    rjÑvqÑqxÑn {�Ä�rk� tÄwwqhqx~r gtqtr 
vxÄhxlkonr �onjiÑÄ khÄkh{hj xwvhqjhk. «w{hq sÑjÑÑqqonk 
{ÑÄ{Ñr tq� hih{, xhnqghÄqhr tnqkt{ hÄkh ghÄoq~k �orÑ 
x i�orj { ÄkÑvrÑÑÄ AlphaSense r� tÄ¶or  lonr vhr{  konr 
�or�oqkÑÑrj ¶w{hq   ÄÑk k nzÑxkÑ� ghnrh. 
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±rÑ{   vwjhqkhhr~ h�oqj jwÄjhkjvhr 
vhrhq, j krÑqx r� m�i{�r {wi� 
vwjqhh¶j~r ghnÄ vwwÄonk oqÑÄ{onqÑ{ 
gtqrt. 

¬ nzÑxkÑvÑr:  
 

db­, bh{ mÑÑqonr vwjhqkhh {�k�qonr khmÄ~r sÑÄkÑ�oqxÑr, Ç.¬hq Gal@frc.mn 

­Î¤««Ê¬Îc  

±rÑ{   vwjhqkhhr~ h�qhhÄ khjhhj ihqÒx hÄoq�hhr~ tqtr wqv~r xwÄ�qhkh, xw{hnqghq ÑwÄp, Ñhrmhro, Ñhnqhrj, «Ähg~r ÊÑkjvÑr 
±soÄhx Îqv~r ÑÄ{ m nr mt{ozwwqhqx, {¸rhqx~r xtkxtqzttk {hÄ�zwwqhr vwjhqvhr gtqrt. dwjhqkhhr~ { ÄÑÑrj xw{hnr wqv~r 
mt{ozwwqhk¶ ghnkwwqqhkh, xwvkhn m�i���Äqonr r�{z�q, {wi� ronq  qvÑr {�Ä�rkonr �hhÄjqhkh, ghnÄ�q~r �hqkwwÄ,  nq 
h�oqqhkhhrj xhiokjh{ �hhÄjqhkh, s�rk� wkhh{ gtqtr xlÄÄtÄoms~k vhr{  �  qÑ{xÑn xÑszÑ{ gtjqtk~r  {ÑÄÑk�oqxonk hi¶  mvÑr. 
Îk {hÄ�zwwqvhr vwjhqkhhrj xwqkwwÄqhr Ítrktq Îqvhj khjhhj ihqÒx hÄoq�hhr~ mt{ozwwqhqx~r tÄ¶r~k tqtr wqv~r vhnr 
xwÄ�qhkhj ronz  qÑr gtqtivÄtrkwn gtqkt{ mtÄoqkttÄ gtjqtk~r m�iq�s�onk jÑi�  qvÑr. 

Î`É¤Ñ¬«È  

¬hjhhj ihqÒx~r hÄoq�hh r� jÑq{onr vhr{  konr mh{ mÑÑq jÑÑÄ �j�Ä g Ä tnÄtqzttkttÄ 7 o{ rh¸j hs.jtqqhÄ~r k nqkÑÑ {onkjjÑk 
xtstt{tr vhqghÄ g�k��j (BIS, 2022) wqv tÄr~  s�rk�ron gtjqtkt {ÑÄÑk�  qÑ{, x�qg�Ä xttzttr~ xtkxitÄxtn ghnjhqj ¶w{hq 
r�q��xÑn.  

¬ÑvÑr {Ñjon ¶ ÑrÑ r� s�rk� wkhh{ gtqtr xlÄÄtÄoms~r vhr{  �oqxonr �rj�Ä ÑÄvjÑqonk hkwwqjhk g�k��j FATF xhnqhrj ihqÒx 
hÄoq�hhr~ x�i  jonk �rj�Ä ÑÄvjÑqxÑn  nq¶oqkÑÑron hrkoqhqj ghkxhhjhk. ÉnsÑÑv  wqv tÄrwwj ÑrÑ ¶okqÑqonr  nq h�oqqhkhhk 
xwvkhn m�i���Äqonr  rjvÑr jÑÑÄ, rhÄonr mt{ozwwqhqx, {¸rhqx~r jtÄ ÑÄ{qÑ{onk �hhÄjjhk. ±rÑ{   vwjhqkhhrj khjhhj ihqÒx 
hÄoq�hh ÑÄ{qÑ{  nq h�oqqhkhhrj {hshhÄh{ tqtr wqv~r ÑwÄp, Ñhrmhro, Ñhnqhrj, «Ähg~r ÊÑkjvÑr ±soÄhx Îqv~r ÑÄ{ m nr 
mt{ozwwqhqx, {¸rhqx~r xtkxtqzttk {hÄ�zwwqvr~k vwjhqvhr. dwjhqkhhrj jhÄhh{ hvwwjq~k hi¶  mvÑr. Ø rj: 

¨ khjhhj ihqÒx hÄoq�hh mt{ozwwqhqx~r ghnkwwqqhk~r g xÑz, 
¨ xwvkhn m�i���Ä�q tqkt{ r�{z�q, 
¨  nq h�oqqhkhh ¸iwwqh{ ghnÄ�q~r mt{ozwwqhqx (ghnÄ�oqj {¸mkhhÄqhqx xhi�jhk ÑvÑ{), 
¨ {wi� ronq  qvÑr {�Ä�rkonr jttj �hhÄjqhkh, 
¨ �j�Äx hÄoq�hhqh{ jÑÑj {Ñs�ÑÑ, 
¨ h�q~r ghnÄ gtqtr { ron r��zonr �hhÄjqhkh, vxhrjhÄx, 
¨ s�rk� wkhh{ gtqtr xlÄÄtÄoms~r vhr{  �oqxxÑn xÑszÑ{ (AML/CFT) gtjqtkt. 

±jkÑÑÄ hvwwjq~r { ÄÑÑrj  tqtr wqv~r xwÄ�qhk~k Ítrktq Îqvhj s�Äj�kj�� gwn mt{ozwwqhqx~r tÄ¶r~ {hÄ�zwwqhr vwjhq�, 
vhn�Äwwqh{ gtqts�ox vhrhq, m�iq�s�onk gtqtivÄwwqhr jÑi�  qvÑr.  

±rÑ{   vwjhqkhhr~ h�oq ronx xhihr g qÑkxÑn. ±{ron g qÑkx ihqÒx hÄoq�hhr~ x�ionr trzqtkonk xhroqzwwq�, {tÜÄjwkhhÄ g qÑkx 
tqtr wqv~r  xwÄ�qhkh, kwÄhijwkhhÄ g qÑkx Ítrktq Îqv~r ÑÄ{ m nr mt{ozwwqhqx~r xwv xwv hi¶  mvÑr. `�Ä�ij kÑÑÄ g qÑkx 
vwjqhkjvhr tÄrwwj~r {hÄ�zwwqvhr �or�oqkÑÑ {on�, xhijwkhhÄ g qÑkx j krÑqx gtqtr vhrhq m�iq�s�onk xwvkhqhh. 

СУДЛААЧИЙН ИНДЭР 
Å«È²Ñ «¤ÉÈ�É­ ÑäÅÉcÊ bË­ÉeÎÎÈ«ÈÑ Ç« ËÈËÊ ÎÈdÓÊ ÑÎ¤�È«¬« 
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ÅhqÒx hÄoq�hhqh{ x�i (Currency exchange office, bureau de 
change, money changers, foreign exchange offices) r� 
o{Ñi¶qÑr ghkh j rxÑn, �o�okqÑr gÑqÑr gtqtr gÑqÑr gwvhhÄ 
hÄoq�hh {onjÑk �wwq¶oj, khjhhjhj h�oqqhkvhj gtqtr 
�o�ok gomrlv ÑÄ{qÑk¶jÑj  nq¶oqjÑk.  

±jkÑÑÄ �or� ¶hrhÄwwjhhv   jÑr tqtr wqv~r ghnkwwqqhkwwj 
xw{hnqghq dhr{  konr {tÄok hÄkh {Ñs�ÑÑ hih{ ghnkwwqqhkh 
FATF gtqtr MONEYVAL2-~r xhnqhrj ihqÒx hÄoq�hh 
ÑÄ{qÑ{onk  s�rk� wkhh{ gtqtr xlÄÄtÄoms~k vhr{  �  qÑ{ 
�rj�Ä ÑÄvjÑqxÑn  nq¶oqkÑÑron hrkoqhqj {hsÄwwqjhk. 

Éns ÑÄvjÑqonk gwwÄwwqh{ mtÄoqkttÄ tqtr wqvhj  ihqÒx 
hÄoq�hhr~ ghnkwwqqhkwwjhj jhÄhh{ ronxqÑk mt{ozwwqhqx~r 
�hhÄjqhkwwj~k {hrkh� h�oqqhjhk ghnrh. Ø rj: 

1. ØrjvÑr �hhÄjqhkwwj xhiorh.  

¨ Ñwvkhn m�i���Ä�qxÑn  ghn{  

¨ ­wi� ronq  qvÑr {�Ä�rkonr jttj {Ñs�ÑÑk {hrkhvhr 
ghn{ 

¨ «�q~r ghnÄ, xtrtk x�{��Ä�s�onr vxhrjhÄx~k 
{hrkhvhr ghn{ 

¨ dhr{  konr r¸kxqhr gtjt{ g ÄxkÑqonr oq xtj 
{¸rhqx~r xtkxtqzttxtn ghn{ 

¨ dÑ�okxÑn k nqkÑÑk oqÄ  qÑ{, xhnqhkrh{ sÑjÑÑqÑ{ 
xtkxtqzttxtn ghn{ 

2. �hhÄjqhkh {hrkhvhr gtq  nq h�oqqhkhh ÑÄ{qÑ{ xwvkhn 
m�i���Äqonk x�Äonr ÑÄ{ g {on ghnkwwqqhkhhv tqktrt: 

¨ Ñ�i ghrp 

¨ dhrkonr ¸hs 

¨ dhr{  konr mt{ozwwqhk¶ ghnkwwqqhkh 

3. `hÄhh{ ronxqÑk ÑÄ{ m nr mt{ozwwqhqx~k s�Äj�r�: 

¨ Í�rk� wkhh{ gtqtr xlÄÄtÄoms~k vhr{  �  qÑ{ÑÑv 
vÑÄkonqÑ{ (AML/CFT) 

¨ ­hÄoqzhk¶ xhro{ �wÄhs (KYC) 

¨ dÑ�okxÑn k nqkÑÑron sÑjÑkjÑq (STR) 

¨ ±ÄvjÑqonr  rÑqkÑÑ gtqtr jtxttj {¸rhqx~r gtjqtkt, 
{�x�qg�Ä, �wÄhs 

ËÈËÊ ÎÈdÓÊ ÑÎ¤�È«¬« 

ÑwÄp Îqvhj ghkh {Ñs�ÑÑron ihqÒx hÄoq�hhr~ x�i  jonr 
dhrkonr ¸hs (Ministry of Treasury and Finance)-r~ 2018-
32/45 xttx xw�hhqhhÄ mt{ozwwqjhk. dhrkonr ¸hs r� ihqÒx 
hÄoq�hhr~ x�i  jonr  nq h�oqqhkhhrj m�i���Ä�q tqkt{, 
g ÄxkÑq {�xq�{, {¸rh{, �hhÄjqhkhxhn xt{otqjtqj 
m�i���Äqonk zwzqh{ ÑÄ{xÑn. ±rÑ{   xw�hhq r� ihqÒx 
hÄoq�hhr~ x�i  jonk A gtqtr B g qÑk kÑ� hrkoq� 
qozlrm�  qjÑk. 

Ç ÄxkÑq m�i���Ä�q 

Ønq h�oqqhkhhr~ zhÄ { ÄÑÑkÑÑÄ r� hrkoq�, jhÄhh{ 
rÑÄ�qonk ptsuhronr rÑÄj mhhihq xwvkhvhr ghnrh: « 
g qkonr ghnkwwqqhkwwj “Exchange Office”, Å g qkonr 
ghnkwwqqhkwwj “Limited Exchange Office” 

Ñwvkhn m�i���Ä�qxÑn ÑjkÑÑÄ ghnkwwqqhkwwj r� m�i{�r 
khjhhj ihqÒx hÄoq�hhr~ ¶okqÑqÑÑÄ  nq h�oqqhkhh ¸iwwqh{ 
ÑÄ{xÑn gh gwvhj x�Äqonr gomrlvonr  nq h�oqqhkhh 
ÑÄ{qÑ{onk {tÄokqtrt. 

Í�r ptsuhronr 10 gh x  rÑÑv jÑÑ� {wionr {wi�zhh 
ÑmÑs�ok¶oj, k nzÑxkÑ{ mh{oÄhq, ÑÎb-onr ko�  j gtqtr 

2https://www.fatf-gafi.org/en/publications/Methodsandtrends/Moneylaunderingthroughmoneyremittanceandcurrencyexchangeproviders.html  

ÑwÄp Îqv 
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khÄ~r  vÑk mwÄjhk ÑÄ{ g {on h�oqxrwwj r� “xt{oÄts�xtn 
ÑxkÑÑj” ghn{ �hqkwwÄ~k {hrkh�, {wwq�, mt{ozwwqhqx~r 
{ ÄÑÑrj �hhÄjqhkhxhn Üv m nr gtqtr vhr{  konr �hqkwwÄ~k 
{hrkhvhr ghn{ �hhÄjqhkhxhn. 

B g qÑk (Group B)  nq h�oqqhkhhr~ { ÄÑÑ: 

¨ ¬hjhhj ihqÒx {wjhqjh{, {wjhqjhr hih{; 

¨ ¬hjhhj ihqÒx~k ��Ä {ttÄtrj r� vtqo{; 

¨ ¬hjhhj ihqÒx~r ¶lp {wjhqjh� hih{; 

¨ 1 pk-hhv ghkh �orxÑn, 24 phÄhx~r vxhrjhÄx hqx 
{wjhqjh{, {wjhqjhr hih{. 

­wi� ronq  qvÑr {�Ä�rkonr jttj {Ñs�ÑÑ 1 vh¸ xwÄp qoÄonr 
{�Ä�rk�xÑn ghn{. 

A g qÑk (Group A)  nq h�oqqhkhhr~ { ÄÑÑ:  

B g qkonr  nq h�oqqhkhhrj jÑÑÄ jwÄjvhrhhv khjrh jttÄ 
jwÄjvhr  nq h�oqqhkhh ÑÄ{ÑqrÑ. 

¨ 1 pk-hhv jÑÑ� �orxÑn, 24 phÄhx~r vxhrjhÄx hqx 
{wjhqjh{, {wjhqjhr hih{; 

¨ ­�Ä�rkonr goÄ�onr ko�  r ghn{ r�{z�qxÑnk��Ä  rÑx 
¶wqwwk vxhrjhÄx gtqtr vxhrjhÄx gwv  rÑx slxhqq~k 
osutÄxqt{, ÑpvutÄxqt{ s�r {tqgtkjt{ {wwq�, �wÄs~r 
{ ÄÑÑrj {�Ä�rkonr goÄ� jÑÑÄ xÑjkÑÑÄxÑn {tqgttxtn 
hÄoq�hh {on{; 

¨ eh{os s�rk�ron ghnkwwqqhkh gtqtr x�qg�Äonr 
ghnkwwqqhk~r x�q��q�k¶��Ä h�oqqh{; 

¨ �hsrhhv m�i���Ä�q hivhr r�{z�qj x�i tyyov, vhqghÄ 
gtqtr gwvhj xt{oÄts�xtn kÑ�  mvÑr ghnÄ�oqj 
s�rk�ron hixtshx sh�or h�okqhr khjhhj ihqÒx 
{wjhqjh� hih{, mhÄh{, {tqgtkjt{ k nqkÑÑk {on{; 

¨ Çhrpr~ phÄx gtqtr wÄ�j¶oqvhr x�qg�Äx phÄx h�okqhr 
ihqÒx hÄoq�hh {on{; 

¨ ÅhqÒx~k khjhhjhj khÄkh{ (dhrkonr ¸hsr~ 
m�i���Äq��Ä); 

¨ �hsrhhv mt{ovxtn kÑ�  mvÑr gwvhj  nq h�oqqhkhhk 
k nzÑxkÑ{; 

¨ ­wi� ronq  qvÑr {�Ä�rkonr jttj {Ñs�ÑÑ 5 vh¸ xwÄp 
qoÄonr {�Ä�rk�xÑn ghn{. 

­ vrÑkx. TwÄp Îqv~r ihqÒx hÄoq�o{ x�ij xhiokjh{ �hhÄjqhkh 

«rkoqhq �hhÄjqhkh 

Ønq h�oqqhkhhr~ r�{z�q ÅhqÒx~r k nqkÑÑ r� xwvkhn phvv, jhrvhhÄ jhs�orh 
�hsr~ m�i���Ä�qk n rÑsÑqx �osxkÑq hih{ {tÄotxtn 

Ñhro{ xÑsjÑk, oq xtj ghnjhq «�oqxrwwj gtqtr {ÑÄÑkqÑk¶jÑj mtÄowqvhr “dhqghÄ~r m�i���Äqonr kÑÄ¶oqkÑÑ”-k h�q~r ghnÄhrj 
ghnÄqwwqh{ 
«, B hrkoqq~r xhro{ xÑsjÑkxÑn vhsghÄ ghn{ 
ÅhqÒx~r {hr�onk xtjtÄ{tn {hÄwwqvhr jÑqkÑz (jtqqhÄ, liÄt) ghn{ 

Ñ�{��Ä�s� ­hrkhqxxhn xhqghn, xtrtk x�{��Ä�s� 
Ñ�qg�Ä { qÑÑr hih{ x�{��Ä�s�  j vwwÄoqwwqvhr ghn{ 

ÆhslÄ {¸rhqx ÆhslÄ, j Äv go¶qÑkonr vovxlsxÑn ghn{ /6 vhÄ {hjkhqh{/ 
¬ÑsxÑq khÄvhr xt{otqjtqj �wwj sÑjÑkjÑrÑ 

A hrkoqq~r rÑsÑqx 
�hhÄjqhkh 

aÄ�r{on slrl�lÄ: shkovxÄ~r mÑÄÑk, 3+ �oqonr xwÄ�qhkh 
`txttj {¸rhqx~r h�oqxhr: shkovxÄ~r mÑÄÑkxÑn ghn{ 
±ÄvjÑqonr wjoÄjqhk~r vovxls, jtxttj {¸rhqx~r {�x�qg�Ä ghnkwwqvhr ghn{ 
AML / CFT-j ronzÑ{ {¸rhqx~r hÄkh {Ñs�ÑÑ {ÑÄÑk�  qÑ{ 
Ç ÄxkÑq, xhnqhr, {hÄoqzhh {tqgttr~ mt{otr ghnkwwqhqx 

KYC / k nqkÑÑron g ÄxkÑq 20,000 TL ~ 510 USD-ttv jhivhr hÄoq�hhrj {hÄoqzhk¶onk xhr�� ghxhqkhh�wwqh{   ÄÑkxÑn. 
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±jonr mhvkonr lÄ�r{on r�{z�q ghnjhq, {�k�oq jÑi�qonk {hÄkhqmhr  mÑ� �orÑ ihqÒx hÄoq�hhr~ �orÑ ghnkwwqqhkh ghnkwwqh{, 
vhqghÄ rÑÑ{ m�i���Ä�q tqkt{~k x Ä mtkvtt{, {¸mkhhÄqh{, s�r ihqÒx hÄoq�hhr~ x�i  jonk ÑwÄp Îqv~r rwxhk jÑivkÑÄ jÑ{ sw�, 
khhqonr gttsx, rovÑ{ trktzr~ gwwjhqj ghnkwwqh{ gtqts�xtn ghnÄ�oq gtqtr xttk xtkxtt{ ÑÄ{onk dhrkonr ¸hs {ÑÄÑk�  qjÑk. 

Ñhrmhro Îqv 

Ñhrmhro Îqvhj  ihqÒx hÄoq�hhr~ x�i  jonk Ñhrmhro Îqv~r Ñ�i ghrp mt{ozwwqjhk. 2023 tr~ 10 jwkhhÄ vhÄ~r 06-r~ �j�Ä 
"¬hjhhj ÅhqÒx~r �wÄhs, 2023" (GN No. 730 of 2023) -j rÑsÑqx ��Ä¶q�qx tÄwwq� ghxhqvhr. Îk �wÄhsj  ihqÒx hÄoq�hhr~ 
x�i  jonr mt{ozwwqhqx, {¸rhqx~k �orÑ¶oq� ÅhqÒx hÄoq�hhr~ x�i  jonk A, B, C kÑ� hrkoq�   nq h�oqqhkhhr~ { ÄÑÑk 
xtkxttvtr. 

Ç ÄxkÑq, m�i���Ä�q 

«rkoqhq A: ¬hjhhj ÑviÑq jtxttj~r {�Ä�rk� tÄwwqhqxxhn, vutx  hÄoq�hh, s�rk�r kwniwwqkh gtqtr gwvhj vhr{  konr  nq¶oqkÑÑ 
ÑÄ{qÑ{ ÑÄ{xÑn. ¬hjhhj~r {�Ä�rk� tÄwwqhqxxhn x�i  jÑj {hskonr ghkhjhh 1 xÑÄgws Ñhrmhro �oqqork (tnÄtqzttkttÄ 400,000 
hs.jtqqhÄ), jtxttj~r {�Ä�rk� tÄwwqhqxxhn x�i  jÑj 500 vh¸ Ñhrmhro �oqqork (tnÄtqzttkttÄ 200,000 hs.jtqqhÄ) {wi� 
ronq  qvÑr {�Ä�rk�xÑn ghnrh. 

«rkoqhq B: `txttj~r {�Ä�rk� tÄwwqhqxxhn m�i{�r vutx hÄoq�hhk  ÑÄ{qÑ{ ÑÄ{xÑn. ­hskonr ghkhjhh 200 vh¸ Ñhrmhro �oqqork 
(tnÄtqzttkttÄ 80,000 hs.jtqqhÄ) {�Ä�rkonr �hhÄjqhkh {hrkhvhr ghnrh. 

«rkoqhq C: ¬wÄihr tjxtn gtqtr x  rÑÑv jÑÑ� mÑÄÑkqÑqxÑn mt¶oj gwwjqwwjhj ghnÄqh{, m�i{�r xw{hnr mt¶oj gwwjq~r 
 nq¶q  qÑk¶jÑj mtÄowqvhr vutx hÄoq�hh ÑÄ{qÑ{ ÑÄ{xÑn. ­�Ä�rkonr �hhÄjqhkh xhiokjh{k n gtqti¶ 1 vh¸ xhrmhro �oqqorkonr 
{wÄhhs� x�qr�. 

ÅhqÒx hÄoq�hhr~  nq h�oqqhkhh ÑÄ{qÑk¶oj xhiokjh{ �hhÄjqhkh: 

­ vrÑkx. Ñhrmhro Îqv~r ihqÒx hÄoq�o{ x�ij xhiokjh{ �hhÄjqhkh 

«rkoqhq �hhÄjqhkh 

­wwqonr {ÑqgÑÄ Ñhrmhro Îqvhj g ÄxkÑqxÑn {wi�zhhx ptsuhro ÑviÑq mt¶oj gwwjhq ghnrh. 

Ç Äj  qÑ{ ghÄosx go¶ok Îqv~r g ÄxkÑqonr kÑÄ¶oqkÑÑ, {wi�zhh ÑmÑs�ok¶jonr �onjiÑÄ, ghrpr~ {wwqkh ({�Ä�rk� ghxqh{), 
ghnÄ�q~r kÑÄÑÑ (x ÄÑÑv ÑviÑq �s¶), phslÄ~r vwwÄoqwwqhqx~r rtxtqktt, AML jtxttj �wÄhs 

b�i���Ä�q tqkt{ {wkhzhh ÎÄ�j¶oqvhr m�i���Äqonk 30 {trtkx tqktrt. Èozlrmonk 6 vhÄ~r jtxtÄ hirh. 

«�q~r ghnÄr~ r�{z�q ­hrkhqxxhn xhqghn, phslÄ�wwqhqj, {hskhhqhqx~r vovxls, {tqgttr~ {ÑÄÑkvÑq, gtqtivÄwwqhqx~r 
x�{��Ä�s�, r¸kxqhr gtjt{ g ÄxkÑqonr vovxls g kj {Ñionr h�oqqhkhhxhn ghnrh. 

­�Ä�rkonr r�{z�q 
KYC / k nqkÑÑron g ÄxkÑq 

ØÄkÑq� {wi� ronq  qvÑr {�Ä�rkonr 70%-xhn xÑrzÑ{ {Ñs�ÑÑron {�Ä�rk�xÑn ghnrh. 
5,000 USD-ttv jhivhr hÄoq�hhrj { ¶orxÑn oÄkÑron  rÑsqÑ{, rtxqt{ go¶ok g ÄxkÑ� {hjkhqrh 

Ço¶ok ghÄosx~r oq xtj 
ghnjhq 

ÅhqÒx~r {hr�,  nq¶oqkÑÑron {wÄhhs�, { ¶orxÑn qozlrm mÑÄÑk sÑjÑÑqqonk {ÑÄÑkqÑk¶jÑj rÑÑqxxÑn, 
{hÄhkjh{wnz ghnjqhhÄ ghnÄ�wwqvhr ghnrh. 

ÇhnÄ�oq Êonxonr {hrjhqxxhn, hÒwqk n, Ñ�i Çhrprhhv m�i���Äv�r ghnÄ�oqj ghn{ Üvxtn kÑ� xwvkhvhr 
ghnrh. 

Ñ�i ghrp ghnÄr~  mqÑk {on�, xt{oÄts�xtn kÑ�  mvÑr xt{otqjtqj m�i���Ä�q tqktrt 
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ÅhqÒx hÄoq�hhr~ khmhÄ r� h�oqxrwwjhh ��Äonr  nq h�oqqhkhh gtqtr {tqgtkjt{ {wwq�, mt{ozwwqhqx~r �hhÄjqhk~r xhqhhÄ 
{hrkhqxxhn vwÄkh� gÑqxkÑ{   ÄÑkxÑn. ÅhqÒx hÄoq�hhr~ x�i  j r� m�i{�r vutx hÄoq�hh ÑÄ{qÑ{ ÑÄ{xÑn g�k��j oÄÑÑj nr tkrttxtn 
hÄoq�hh {on{onk {tÄokqtrt. Ç { ihqÒx hÄoq�hhr~ x�i  j r�  nq h�oqqhkhhr~ xhnqhr, sÑjÑÑk Ñ�i Çhrphrj xtkxstq { Äk  qÑ{ 
  ÄÑkxÑn. 

 

Ñhnqhrj Îqv 

Ñhnqhrj~r �o�okqÑrkonr ihqÒx hÄoq�hhr~ x�i  j (Authorized Money Changers, AMC) r� khjhhj ihqÒx~k gÑqÑr hÄoq�o{ 
¶okqÑqÑÑÄ  nq h�oqqhkhh ¸iwwqh{ xwvkhn m�i���Ä�q ÑmÑs�jÑk. Ñhnqhrj~r Ñ�i Çhrp (Bank of Thailand, BOT) r� ÑjkÑÑÄ x�i  jonr 
{hÄoqzhhk mt{ozwwqh{, {¸rhqx xhio{, s�rk� wkhh{ gtqtr xlÄÄtÄoms~r vhr{  �oqxÑÑv wÄ�j¶oqhr vÑÄkonqÑ{   ÄÑk g {on gtjqtkt 
{ÑÄÑk�  qjÑk. Ñwv ghnkwwqqhkh r� ihqÒx hÄoq�hhr~ ÑÄ{qÑk¶onr  nq h�oqqhkhhk “Rules and Practices regarding the Undertaking of 
Authorized Money Changers” �wÄshhÄ mt{ozwwqhkjjhk.  

¬hjhhj ihqÒx hÄoq�hh ÑÄ{qÑ{ { vÑqxÑÑ Ñhnqhrj~r Ñ�i ghrphhÄ jhs�wwqhr dhrkonr ¸hshrj { vÑqx khÄkhrh. ­ vÑqxonk �oqj 4 
wjhh (3, 6, 9, 12-Ä vhÄj) { qÑÑ� hijhk. 

ÅhqÒx hÄoq�hhqh{  nq¶oqkÑÑ ÑÄ{qÑ{ gtqts�xtn {wwqonr ÑxkÑÑj  j (hrkoqhq): 

1. ¬hjhhj �wwq¶jhj xhrokjvhr mt¶oj gwwjhq; 

2. ¬hjhhj �wwq¶jhj mtÄowqvhr  nq¶oqkÑÑ ÑÄ{ÑqjÑk ghnkwwqqhkh (h¸qhq �wwq¶qhq~r ptsuhro, rovÑ{ gwwjhq, xts jÑqk  Ä 
kÑ{ sÑx) 10 vh¸ ghxhhv jÑÑ� {�Ä�rk�xÑn ghn{; 

3. Ç { wjoÄjqhkh r� Ñhnqhrj~r oÄkÑjÑÑv g ÄjÑ{ gh ptsuhro 1 vh¸ ghxhhv jÑÑ� {�Ä�rk�xÑn ghn{; 

4. «qghr Üvr~ xhxihÄk n jÑqk  Ä; 

5. bhvkonr khmÄ~r ghnkwwqqhkh, x�Äonr �s¶ox h� h{wnr rÑk�; 

6. ­oq tÄ¶s~r h¸qhq �wwq¶qhq~r g vÑj ghnÄqhjhk Ñhnqhrj~r oÄkÑjonr ÑmÑs�jÑk {wionr gomrlv. 

ØrjvÑr �hhÄjqhkwwj: 

1. ­wwqonr ÑxkÑÑj ghn{ (ghnkwwqqhk~r g ÄxkÑqxÑn); 

2. 10 vh¸ Ñhnqhrj ghxhhv ghkhk n {�Ä�rk�xÑn ghn{; 

3. Çomrlvonr ghnÄ r� xtjtÄ{tn ghnÄ�oqj, hÒwqk n ghnjhq {hrkhkjvhr, phslÄ gtqtr {¸rhqx~r vovxlsxÑn ghn{; 

4. AML/CFT jtxttj gtjqtkt, �wÄhsxhn ghn{; 

5. Ñt{oÄts�xtn ÑxkÑÑjonr �hhÄjqhkh {hrkh{wnz wjoÄjqhk~r g xÑzxÑn ghn{. 

­wwq�j mhhvhr ihqÒx hÄoq�hhqh{  nq¶oqkÑÑ ÑÄ{qÑ{ gtqts�xtn {wwqonr ÑxkÑÑj  j 1–5 jwkhhÄ hrkoqq~r ÑxkÑÑj  j �j�Äx rÑk 
{ rj 800,000 ghx, {oq tÄ¶s~r g vÑj  nq h�oqqhkhh ¸iwwqjhk {wionr gomrlv  jonr {wi�j ÑrÑ j r 200,000 ghx-hhÄ 
{¸mkhhÄqhkjhrh. Í�r 50,000 ghx gh x  rÑÑv jÑÑ� k nqkÑÑrj {hÄoqzhk¶onk xhr�� g ÄxkÑq {�x�qr�. 

 

«Ähg~r ÊÑkjvÑr ±soÄhx Îqv 

«Ähg~r ÊÑkjvÑr ±soÄhx Îqv~r («Ê±Î) khjhhj ihqÒx hÄoq�hhr~ xtkxtqztt r� Ñ�i ghrp (CBUAE)-r~ mt{ozwwqhqxhj ghnjhk 
g�k��j ihqÒx hÄoq�hh ÑÄ{qÑ{  nq h�oqqhkhhk “Regulations Re Licensing and Monitoring of Exchange Business” �wÄshhÄ 
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mt{ozwwq�, {¸rhqx xhi�jhk. «Ê±Î-j khjhhj ihqÒx hÄoq�hh ÑÄ{qÑk¶ r� Ñ�i ghrprhhv tqktvtr xwvkhn m�i���Ä�q ghnrh.  

¬hjhhj ihqÒx hÄoq�hh ÑÄ{qÑk¶oj r� jhÄhh{ r�{z�q  jonk {hrkhvhr ghnrh. Ø rj:  

¨ ¬hjhhj ihqÒx~r hÄoq�hh gtqtr h¸qq~r ¶lp {wjhqjh{  nq h�oqqhkhhrj 2 vh¸ joÄ{hs, s�rk�r kwniwwqk~r  nq 
h�oqqhkhhrj 5 vh¸ joÄ{hs, zhqorkonr x�qg�Äonr vovxlsj {tqgtkjt{  nq h�oqqhkhhrj 10 vh¸ joÄ{hs~r {wi� 
ronq  qvÑr {�Ä�rkonr �hhÄjqhkh xhiokjhrh; 

¨ Ætsuhronr ronx {wi�zhhr~ 60-hhv jtt�k n {wi� r� «Ê±Î-~r oÄkÑjonr ÑmÑs�oqj ghn{ �hhÄjqhkhxhn. 

¬hjhhj ihqÒx hÄoq�hh ÑÄ{qÑk¶oj r� jhÄhh{   ÄÑk, {hÄowzqhkh { qÑÑrÑ: 

¨ Êonx {�Ä�rk� r� {wi� ronq  qvÑr {�Ä�rkonk 10 jh{or rÑsÑqj  qvrÑÑv {ÑxÄÑ{k n ghnrh; 

¨ Ætsuhronr wjoÄjh{ hqghr xw�hhqxhr r� Ñ�i ghrprhhv ghxhqkhh�vhr xwÄ�qhkhxhn, sÑÄkÑ�qonr { r ghnrh; 

¨ Ætsuhronr ÑÄ{ m nr ghnjhq, �s¶q�q, ghnÄ�oq mÑÄÑkx ��Ä¶q�qx tÄwwqh{~r �sr� Ñ�i ghrprhhv go¶kÑÑÄ m�i���Ä�q hivhr 
ghnrh; 

¨ Ç { k nqkÑÑron ghÄosx~k {hjkhqh{, {hÄoqzhk¶jhj {hrkhqxxhn sÑjÑÑqÑq �k�{   ÄÑkxÑn; 

¨ AED 3,500 -ttv jhivhr hÄoq�hhrj {hÄoqzhk¶onk xhr�� ghxhqkhh�wwqh{   ÄÑkxÑn. 

Ñ�i ghrp r� khjhhj ihqÒx hÄoq�hhrj jhÄhh{ vxhrjhÄxwwj~k jhkh� s�Äj�{onk �hhÄjjhk: 

¨ Ñwvkhn m�i���Ä�q tqkt{ gtqtr  ÄkÑq�oqvÑr   Äkonr vxhrjhÄx; 

¨ Çomrlvonr wjoÄjqhkh gh mhvhkqhq~r vxhrjhÄx; 

¨ ±ÄvjÑqonr slrl�slrx gh hÒwqk n ghnjq~r vxhrjhÄx; 

¨ Í�rk� wkhh{xhn xÑszÑ{ vxhrjhÄx ; 

¨ ­hÄoqzhk¶onr ÑÄ{onk {hskhhqh{ vxhrjhÄx. 

b�i���Äqonk 1 �oqonr {wkhzhhxhn tqkt�, vwrkhrh. b�i���Ä�q vwrkh{ { vÑqxonk m�i���Äqonr {wkhzhh jwwvkhihÄ gtqt{ 
{wkhzhhrhhv jttj xhq r� 2 vhÄ~r �sr� khÄkhrh. 
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`Ø¬Ê±ÈÑ, d«Ê«È 

¬hjhhj ihqÒx~r hÄoq�hh r� tqtr wqv~r vhr{  konr mh{ mÑÑqonr ¶w{hq g ÄÑqjÑ{  r {ÑvÑk g�k��j, s�rk� wkhh{ gtqtr 
xlÄÄtÄoms~r vhr{  �oqxonr  �rj�Ä ÑÄvjÑqonk hkwwqjkhhÄhh trzqtk. ÑonsÑÑv o{Ñr{ wqv tÄrwwj ÑrÑ x�Äqonr  nq¶oqkÑÑk m�i{�r 
xwvkhn m�i���Äqonr  rjvÑr jÑÑÄ ÑÄ{qÑ{onk �hhÄjjhk  mt{ozwwqhqx~r xtkxtqzttk {ÑÄÑk�  qjÑk.  

dwjhqkhhrj {hsÄhkjvhr ÑwÄp, Ñhrmhro, Ñhnqhrj, «Ê±Î mÑÄÑk tÄrwwj~r xwÄ�qhkhhv jhÄhh{ ronxqÑk g�k��j gtjqtk~r h¶ 
{tqgtkjtq g {on j krÑqx  jonk {on� gtqrt: 

bt{ozwwqhqx~r ghnkwwqqhkh, xwvkhn m�i���Ä�q: Ç { wqv tÄrwwjhj khjhhj ihqÒx~r hÄoq�hhk Ñ�i ghrp, dhrkonr ¸hs ÑviÑq 
vhr{  konr mt{ozwwqhk¶ hklrxqhk {hÄowzhr xwvkhn m�i���Äqonr  rjvÑr jÑÑÄ  nq h�oqqhkhhk ÑÄ{q  qjÑk. Ø rj wÄ�j¶oqvhr 
�hqkwwÄ, ghnÄ�q~r  rÑqkÑÑ, wjoÄjqhk~r  g xÑz mÑÄÑk �hqkwwÄ ¶w{hq  m  qÑqx gtqjtk. 

­wi� ronq  qvÑr {�Ä�rkonr gtvkt,  hrkoqhq: Ønq h�oqqhkhhr~ zhÄ { ÄÑÑrÑÑv {hshhÄhr {�Ä�rkonr gtvkt ¸qkhhxhn xtkxttkjjtk. 
­hskonr �rj�Ä gtvk~k «Ê±Î-j (2–10 vh¸ AED) {hÄor {hskonr ghkh gtvk~k Ñhnqhrj (30,000 USD { ÄxÑq) gtqtr Ítrktq Îqv (300 
vh¸ x�kÄ�k) xhi�vhr ghnrh. bhÄos tÄtrj hrkoqq~r jhkww (A, B, C) ¸qkh{ uÄhpxop x kÑÑsÑq {ÑÄÑkqÑjÑk. 

AML/CFT gh KYC �wÄhs: Ç { wqv tÄtr AML {wwqonk jhkh� s�Äj��, xtjtÄ{tn k nqkÑÑron j rkÑÑv jÑÑ� hÄoq�hhrj {hÄoqzhk¶onk 
xhror (KYC) ghxhqkhh�wwqh{   ÄÑkxÑn. dwjhqkhhrj {hsÄhkjvhr wqv tÄr~ {wi�j KYC gtvkt j r «Ê±Î-3,500 AED (~950 USD), 
Ñhnqhrj-50,000 ghx (~1,400 USD), Ñhrmhro-5,000 USD, ÑwÄp-20,000 TL (~510 USD) ghnrh. 

ÇhnÄ�q~r mt{ozwwqhqx gh {¸rhqx: Ñhnqhrj, «Ê±Î mÑÄÑk tÄtrj hÄoq�hhr~ zÑkonr ghnÄ�q~k {¸mkhhÄqhjhk gtq Ñhrmhro, ÑwÄp 
mÑÄÑk wqvhj wÄ�j¶oqvhr  mqÑkonr  rjvÑr jÑÑÄ m�i���Äj�k. ­hÄor Ítrktq Îqv~r {wi�j ghnÄ�oqj {¸mkhhÄqhqx xtkxttkttk n 
gtqrt.  

äj�Äx {on{ hÄoq�hhr~ jÑÑj {Ñs�ÑÑ: dwjhqkhhrj {hsÄhkjvhr wqvwwjhhv Ñhnqhrj wqv ¬Å«-r~ 1–5-Ä hrkoqq~r ÑxkÑÑj  j: 
800,000 ghx (~22,000 USD), 6-Ä hrkoqq~r ÑxkÑÑj  j: 200,000 ghx (~5,500 USD)-~r hÄoq�hhk �j�Äx {onrÑ.  ­hÄor gwvhj tÄrwwj 
(ÑwÄp, Ñhrmhro, «Ê±Î) jÑÑj {¸mkhhÄ~k xwvkhnqhr xtkxttkttk n gtqti¶ AML/CFT { ÄÑÑrj xhnqhkrhq gtqtr {¸rhqx~r sl{hroms~k 
{ÑÄÑk�  qÑr h�oqqhjhk. 

Ønq h�oqqhkhhrj xhiokjh{ ronxqÑk �hhÄjqhkwwj: Ñt{oÄts�xtn ÑxkÑÑjonr �hqkwwÄ, «Òwqk n ghnjhq {hrkhvhr phslÄ�wwqhqx 
gtqtr Éq xtj ghnjhq {hrkhvhr sÑjÑÑqÑq (ihqÒx~r {hr�, {wÄhhs�onr sÑjÑÑqÑq, xwvkhn m�i���Ä�q kÑ{ sÑx), {h¸k�wwqhqx 
{hÄhkjh{hhÄ xÑsjÑkqÑrÑ. 

Ëqtr wqv~r xwÄ�qhkh gtqtr Ítrktq Îqv~r �r��konr r�{z�q ghnjhqj xwqkwwÄqhr jhÄhh{ gtjqtk~r ¶okqÑqÑÑÄ mt{ozwwqhqx~k 
vhn�Äwwqh{ vhrhq khÄkh� ghnrh: 

«rkoqhq xtkxtt{, rÑÄ�oq ¸qkh{: ÑwÄp, Ñhrmhro mhkihÄhhÄ "«", "B", "C" hrkoqhq rÑixÄ  q�, { ÄÑÑ g Äj {�Ä�rkonr gtvkt gtqtr 
m�i���Ä�kj�{  nq h�oqqhkhhk ¸qkhr xtjtÄ{tnqrt. 

Ønq h�oqqhkhhr~ ¸iz jh{� mt{ozwwqhqx: ÅhqÒx~r k nqkÑÑ r� xwvkhn mtÄowqhqx~r phvv gtqtr jhrvhhÄ jhs�or {onkjÑ{ g�k��j 
g ÄxkÑqxÑn, {¸rhqxxhn ghn{ �hhÄjqhkhxhn. ÆhslÄ, j Äv go¶qÑkonr vovxls r� xtjtÄ{tn {wkhzhhrj {hjkhqhkjh{ g�k��j ÑwÄp 
Îqv~r �o�konr jhkww 6 vhÄ gh x  rÑÑv jÑÑ� {wkhzhhkhhÄ {hjkhqh{~k �hhÄjh{; kÑsxÑq khÄvhr xt{otqjtqj mhvihÄ, sÑjÑkjÑq, 
g ÄxkÑqonr ghÄosx�wwqhqx {on{ �wÄhsxhn ghn{.  

ÇhnÄ�oqj {¸mkhhÄqhqx xtkxtt{ gtqts�wwj: 

Þ ÎÄ�j¶oqvhr  mqÑk, ghnÄ�q~r ghxhqkhh�wwqhqx (Ñhrmhro, «Ê±Î-~r xwÄ�qhkh); 

Þ ËÄtr vwwzr~ ghnÄhrj ghnÄ�o{~k {tÄokqt{; 
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¨ Ítrktq Îqv~r {wwq�, ÅhqÒx~r mt{ozwwqhqx~r xw{hn, 1994.  
±{   viÑÄ: https://legalinfo.mn/mn/detail?lawId=127; 

¨ Ítrktq Îqv~r {wwq�, Çhrp gwv vhr{  konr  nq h�oqqhkhhr~ xw{hn, 2002.  
±{   viÑÄ: https://www.frc.mn/resource/frc/
Document/2020/04/23/7w14vxm2am63fq0a/3521009dea302fb2729708de1a19cd3472118ce0%201.pdf; 

¨ dhr{  konr mt{ozwwqh{ {tÄtt, Çhrp gwv vhr{  konr  nq h�oqqhkhhr~ gtqtr mt{ovxtn {hÄ�zhhr~ �hqkwwÄ  m  qÑqxonk 
xttzt�, {¸rhqx xhio{ �wÄhs, 2025.  
±{   viÑÄ: https://www.frc.mn/resources/Image/Document/202504/NePAv/68+78.pdf; 

¨ Bank of Tanzania, The foreign exchange act, 2023.  
Retrieved from: https://www.bot.go.tz/Publications/Acts,%20Regulations,%20Circulars,%20Guidelines/Regulations/
en/2023101310363815.pdf; 

¨ Bank of Thailand, Rules and Practices regarding the Undertaking of Authorized Money Changers, 2004.  
Retrieved from: https://www.bot.or.th/en/our-roles/financial-markets/foreign-exchange-regulations/foreign-exchange-business/
authorized-money-changers.html; 

¨ Central Bank of the U.A.E, Regulations Re Licensing and Monitoring of Exchange Business, 2014.  
Retrieved from: https://rulebook.centralbank.ae/en/rulebook/regulations-re-licensing-and-monitoring-exchange-business. 

¨ The Financial Action Task Force, Money Laundering through Money Remittance and Currency Exchange Providers, 2010.  
Retrieved from: https://www.fatf-gafi.org/en/publications/Methodsandtrends/
Moneylaunderingthroughmoneyremittanceandcurrencyexchangeproviders.html; 

¨ Turkey official gazette, Regarding the Protection of the Value of Turkish Currency, 2018.  
Retrieved from: https://ms.hmb.gov.tr/uploads/sites/2/2018/12/Exchange-Offices-Legislation-of-Turkey-Communique-No.-2018-
32-45-attached-to-the-Decree-32_07092018.docx; to Smart  

Þ Êonxonr {hrjhqx vhnxhn, hÒwqk n ghnÄ�oqj x�iq�Ä  qÑ{; 

Þ ­Ñx x�iq�Äqonk gwwÄwwqh{ mtÄoqkttÄ �orÑ vhqghÄ rÑÑ{onk �hx jhÄhhxhn {¸mkhhÄqh{ (ÑwÄp Îqv~r xwÄ�qhkh); 

Þ `o�oxhq hÄoq�hh, hixtshx x�{��Ä�s� h�okqh{: bt{ozwwqhk¶ ghnkwwqqhkhhv m�i���Ä�q ÑxkÑÑj  jÑj hixtshx x�{��Ä�s� 
(ATM),     ihqÒx hÄoq�hhr~ potvp sh�or  h�okqhr ihqÒx hÄoq�hh {on{onk m�i���Ä�{; 

Þ «Äoq�hhr~ x�Ä�q, {¸mkhhÄqh{; 

Þ Ønq h�oqqhkhhr~ x�Äq��v �hqxkhhqhr ihqÒx hÄoq�hhr~ ghnkwwqqhkwwj r� m�i{�r vutx hÄoq�hh {on{ ÑÄ{xÑn ghn{ g�k��j 
oÄÑÑj nr tkrttxtn, ytÄihÄj, vitu mÑÄÑk hÄoq�hhr~ {ÑqgÑÄonk {tÄokqt{; 

Þ äj�Äx {on{ k nqkÑÑron jÑÑj {¸mkhhÄ~k xtkxtt{ �hhÄjqhkhk n ¶, AML/CFT �wÄshhÄ �rj�Ä j rkonr hÄoq�hhrj {¸rhqx xhio{; 

Þ bt{ozwwqhqx~r k nzÑxkÑqonr {¸rhqx;   

Þ Í�Äj�kj�� gwn ÑÄ{ m nr tÄ¶r~ {ÑÄÑk�oqx, {¸rhqx~r  Ä r�q��k vhn�Äwwqh{; 

Þ bt{ozwwqh{ ghnkwwqqhkwwj~r xhnqhkrhq~r oq xtj  ghnjq~k rÑsÑkj  q�; 

Þ ÍÑjÑÑqÑq vtqoqztt, zh{os {¸rhqx~r vovxlsonk {�k�  qÑ{. 
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�Åace«¤ÉcÊ Ç«ÊÆÊÎÎ` �Åace«¤ÉcÊ Ï¤«ÊÆ««¤ 
Ç«Ñ«È¬««�d«Ê dÑacÇÈÆËcÊÓ ­±¤±¬È±±ÊÉc 
ÇËÈËÍ�ÎÎ`Ó¬ ÑÎ¤�ÉÊ«.  

�ilnzhÄonr mwÄkhhr ghrp �ilnzhÄonr yÄhrphhÄ 
ghxhqkhh�vhr vxlngqptnr~k vhr{  konr gtjox {ÑÄÑkqÑÑrj 
{ÑÄ{Ñr h�okqh� gtqt{~k Swiss Stablecoin AG ptsuhroxhn 
{hsxÄhr vÑrjgtpv tÄ¶orj xwÄ�o{hhÄ gtqvtr.   

±rÑ{   vhrhh¶oqkhj UBS, PostFinance, Sygnum, Raiffeisen, 
ZKB, BCV tÄtqzt�  ghnkhh g�k��j zhh�oj gwvhj ghrp 
rÑkjÑ{ gtqts�xtn ghnrh. UBS-onr xhnqghÄqhvrhhÄ, 
�ilnzhÄx tjttkttÄ �Äk�r {ÑÄÑkqÑÑrj mtÄowqhkjvhr, 
mt{ozwwqhqxxhn �ilnzhÄonr yÄhrphhÄ ghxhqkhh�vhr 
vxlngqptnr ghn{k n ghnkhh xwq 2026 trj {ÑÄÑk�o{ ÑrÑ 
xwÄ�oqx~k ioÄxwhq s�rk�ron Ñptvovxlsonk gÑ{�  qÑ{ 
hq{hs kÑ�  mÑ� ghnrh.  

dxlngqptnr r� wqhs�qhqx ihqÒxhhÄ ghxhqkhh�vhr,  rÑ 
zÑrÑÑ xtkxitÄxtn {hjkhqh{ mtÄoqktxtn pÄouxt {�Ä�rk� 
g�k��j v  qonr �oq  jÑj ghrprwwj ÑrÑ mh{ mÑÑqonk wqhs 
ojÑi{xÑn vtroÄ{t{ gtqvtr. Reuters-onr sÑjÑÑqvrÑÑÄ, 
aiÄtu gtqtr «ÊÎ-~r xtstt{tr ghrprwwj ¶ ��Ävjonr 
vxlngqptnr khÄkh{, ÑviÑq ons x�Äqonr jo�oxhq x�qg�Äonr 
�onjqonk xwÄ�o{ gtqts�onk vwjhq� ghnrh.  

d  qonr �oq  jÑj vxlngqptnr~ mh{ mÑÑq ÑÄ¶osxÑn xÑqvÑr 
¶ wk mh{ mÑÑqj  ±q dhq�ihjtÄx x�ixÑn Tether ptsuhro 
jhihskhn ghnÄ vwwÄ� ÑmÑqvÑr {ÑiÑÑÄ ghnrh. ­hÄor 
ghrprwwj~r khÄkhvhr vxlngqptnr~ ÑÄÑqx tjttkttÄ ghkh 
ghnrh. 

 ±{ vwÄihq�: www.reuters.com 

­ËÊ¬ÆËÊ¬Ñ dÑacÇÈÆËcÊ ¬«¤¬«­ «Ê­ÊÓ ÑÎd¬«c 
bäÅ�ää¤ÈØØ`Éc¬ ËÈ¬ËÅ.  

­trkptrkonr Í�rk�ron gtjqtk~r khmhÄ wqhs�qhqx s�rk�r 
xÑsjÑkxÑÑÄ ghxhqkhh�vhr vxlngqptnr khÄkh{ hr{r~ xwvkhn 
m�i���Äq  jonk tqktvtr r� xwv g v rwxhkx mt{ozwwqhqxxhn 
ioÄxwhq ihqÒx~r xtkxtqzttk {�k�  qÑ{ gtjqtk~r { ÄÑÑrj 
{onkjÑ� gwn ¶w{hq hq{hs gtqqtt. Îk m�i���Äqonk HSBC 
ghrp gtqtr Standard Chartered-onr {hsxhÄvhr ptsuhro 
gtqt{ Anchorpoint Financial-j tqktvtr. `ÑÑÄ{ 
ghnkwwqqhkwwj ­trkptrk jtqqhÄx vwwÄoqvhr vxlngqptnr~k 
2026 tr~ {tÜÄjwkhhÄ {hkhvx mh{ mÑÑqj rÑixÄ  qÑ{ÑÑÄ 
x�q�iq�� ghnkhh g�k��j   ronk khjhhj gtqtr jtxttj 
x�qg�Ä xttztt, s�r x  r¶qÑr ioÄxwhq {�Ä�rkonr 
hÄoq�hhrj h�okqh{hhÄ mtÄ�� ghnrh. HSBC ghrp ��Äonr 
stablecoin-onk PayMe gtqtr HSBC HK Mobile Banking khÄ 
wxhvr~ huuqopln�rÑÑÄ jhs�wwqhr {ÑÄÑkqÑÑrj 
rÑixÄ  qÑ{ÑÑÄ x�q�iq�� ghnkhh gtq Anchorpoint Financial 
r� vxlngqptnrtt tqtr ronxÑj { ÄkÑ{ mtÄoqkttÄ vtrktkjvtr 
h� h{wnr rÑk�  jxÑn x kÑÑqxonr {ÑqgÑÄÑÑÄ {hsxÄhr 
h�oqqh{hh sÑjÑkj�ÑÑ 

«r{r~ xwvkhn m�i���Äqonk wqhs�qhqx ghrprwwjhj tqktvtr 
r� ­trkptrk tqtr wqv~r ioÄxwhq {�Ä�rkonr x�i gtqt{ 
mtÄoqxtt  ÄkÑq�q  qÑr {ÑÄÑk�  qÑ{onr mÑÄÑkzÑÑ s�rk� 
wkhh{ gtqtr vhr{  konr xtkxitÄxtn ghnjhqxhn {tqgttxtn 
ÑÄvjÑqonk {¸rhqxxhn hi¶  mÑ� ghnkhhk oqÑÄ{onq� ghnrh. 
Í�rk�ron gtjqtk~r khmÄ~r jÑj mh{oÄhq `ÑÄoq ­t zhh�oj 
rÑsÑqx m�i���Ä�q tqkt{ hvwwjhqj rÑÑqxxÑn gtqti¶ 
gtqktts�xtn {hrjhrh {ÑsÑÑr sÑjÑkjÑ�, �orÑÑÄ tqkt{ 
m�i���Äqonr xtt sh� {¸mkhhÄqhkjshq ghnrh kÑjkonk 
trztq�ÑÑ. Ñwv ghnkwwqqhkh �rk�Äv�r trj ronx 36 �Äk�j�q 
{ qÑÑr hivhr.  

 ±{ vwÄihq�: www.reuters.com 

ОЛОН УЛСЫН ЗАХ ЗЭЭЛИЙН МЭДЭЭ 
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ÑË¬ÑÅË¤ÑËc Ç«c`ÈÓÊ ±¤d`±ÈÉc¬ Ê±Í±¬`ØØÈ� 
Ç«cÊ«. 

Ëqtr Îqv~r ÅhqÒx~r vhrkhhv ËnÄ{ `tÄrtj jh{� jhnr r� 
m�i{�r g v rwxkonr m�Ä¶oq go�, {hÄor jÑq{onr vhr{  konr 
xtkxitÄxtn ghnjhqj r�q��q�{ {Ñs�ÑÑron ÑÄvjÑq gtq� 
ghnkhhk hr{hhÄwwqvhr. Ñwv s�Äk�qj��ron wqshhv khmÄ~r xtv 
gtqtr gwvhj ÑÄ¶os { ¶ron g xÑÑkjÑ{  ron  rÑ �v��,   ronk 
jhkhhj oryq¸z~r jhÄhsx rÑsÑkjÑ�, vhr{  konr mh{ 
mÑÑqonr r�{z�q ¶hrkhÄ¶ gtqmt�k n kÑ�  m�ÑÑ. Ø ron 
r�q��k��Ä jÑq{onr {wi�zhhr~ {hr� gwwÄ¶, wqv~r gtrj~r 
�k��� �v�{onr mÑÄÑkzÑÑ {�Ä�rk� tÄwwqhk¶j~r ÑÄvjÑqÑÑv 
mhnqv{on{ {hrjqhkh rÑsÑkjÑ� ghnkhhk trztqqtt. 

Í�r �rj�Ä �ÄxÑn wqv tÄrwwj, {��  ÄÑk o{ h�okqhjhk 
{�Ä�rk� tÄwwqhk¶oj, {wionr mÑÑqonr mh{ mÑÑq gtqtr {onsÑq 
tÒwr w{hhrxhn {tqgttxtn vhr{  �oqx xhxjhk ptsuhrowj 
oq   ÑsmÑk ghnjhqj tÄ� gtqmt�k nk jwÄjvhr. �qhrkw¸h 
vhr{  konr r�{z�q tkzts ¶hrkhÄh{ xt{otqjtqj {�Ä�rkonr 
hqghjhr {wjhqjhh, {�Äi�{ ¶hjihÄ~r { rjÄÑq, mÑÑqonr 
ÑÄvjÑq rÑsÑkjÑ{ shkhjqhqxhn kÑ� j krÑ�ÑÑ. ÉnsÑÑv 
gtjqtkt gtqtivÄwwqhk¶oj oryq¸z, �Äonr xtkxitÄxtn 
ghnjhq, mh{ mÑÑqonr {�Äi�{ ¶hjihÄ gtqtr vhr{  konr 
vhqghÄ~r ÑÄvjÑqonk oq   r¸kx {¸rh�, �hhÄjqhkhxhn 
xt{otqjtqj jÑs�qÑk  m  qÑ{ gtjqtk~r {ÑÄÑkvqÑÑ 
wÄ�j¶oqhr gÑqÑr ghnqkh{ {ÑÄÑkxÑn kÑ� ËÎÅd m�iq�v�r. 

 ±{ vwÄihq�: www.reuters.com 

 



2026 tr~ 04 j kÑÑÄ vhÄ~r 22-r~ �j�Ä 

S&P 500 /^GSPC/ 

7,137.90  +73.89 (+1.05%) 

Gold Apr 26 (GC=F) 

4,732.10 -20.90 (-0.44%) 

FTSE 100 /^FTSE/ 

10,476.46  -21.63 (-0.21%) 

 

 

 

 

 

 

 

NASDAQ Composite (^IXIC) 

24,657.57 +397.90 (+1.64%) 

ОЛОН УЛСЫН ХӨРӨНГИЙН ЗАХ ЗЭЭЛИЙН ИНДЕКС 

±{ vwÄihq�: www.finance.yahoo.com 


